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CLEARING HOUSE RETURNS. 


Bank Exchanges continue of a very satisfactory description, 
and for the week under review exhibit an increase over the 
preceding week of $30, 057,608, in which increase twenty-two 
clearing houses participate. Further, the present total has 
been exceeded only once since the first ‘of J anuary. Transac- 
tions on the New York Stock Exchange have not reached so 
heavy an aggregate as during the previous week, but the deal- 
ings in shares have nevertheless been large and cover a mar- 
ket value of $147,811,000, against $102,584,000 in 1885, In 
comparison with the week of last year, the increase in the 
whole country reaches 24°9 per cent, Indianapolis, Omaha, 
Columbus and New York leading in percentages of addition. 

























































































Week Ending Oct. 2. Week Ending Sept. 25. 
1886. 1885. | PerCent.| 1886. Per Cent 
New York..........) $744,533,107) @572,076,278 +3071 | §691,723,057| 446-7 
Sales of — 
(Stocks....shares.) (2,644,448) (1,622,147); {+63°0) (3,306,371) | (4-163°8) 
(Cotton. ...bales.) (442,800) (380,600)|  (-+16°3) (407,600))  (42°2) 
(Grain...bushels)| (51,693,000 | (6,990,000); {+39°7) | (39.584,467)) (—30°1) 
(Petrolewm..bbls.)} (27,448,000); (70,848,000), {-61°S) | (36,430,000)| (—25°9) 
Boston ........0....| $87,809,724 $68,509,518) +15°0 $67,715,891} +10°1 
Providence......... 4,539,000) 4,242,800) +70 4,280,400; +118 
Hartford........... 1,574,797 | 1,978,073} —20°4 1,677,846, +13°8 
New Haven........! 1,192,247) 1,117,934,  +6°6 1,084,296) +21°1 
Portland...........! 1,074,385) 931,075, +95 892,895} —19 
Worcester ........ | 1,066,619) 841.796) +266 835,573} -+33°2 
Lowell *eeeeeseeeee. 543,550) 435,87) +24°7 445,838 +169 
Total N. England} $91,627,920) $78,753,470; + 16°3 $77,774,675 +107 
Philadelphia.......| $60,602,820) $50,974,977) +18°9 $59,748,403, +45°0 
Pittsburg........0.. 7,646,602 6,276,316| +215 8,010,566) —+-26°9 
Baltimore......... } 11,607,743) 11,937,503, 2S 11,658,503} +18°4 
Total Middle... ~ $79,385 7,165) $69,188,826 +10°4 ~ $79,447,562 2} +38°4 
Chicago ............, $54,564,102) $49,957,686 +92 | $50,268,869) +206 
Cincinnati.........: 10,425,450! 9,158,350, +138 | 10,1%5,600; +244 
Milwaukee.........' 4,296,109) 4,970,631, —13°6 3,541,841 +81 
a 8,405,953 3,063,942 +1le 3,011,203) +74 
Indianapolis....... 2,444,727 | 1,346,888 +S1°S 2,709,568} -+113°8 
Cleveland........... 2,407,038) 2,182,241 +10°3 2,874,168; +66°7 
Columbus.........+, 2,055,602) 1,454,815 +424 1,618,758}  +20°9 
PO locccccccesel 1,034,256) 1,135,651) —S°9 993,479, —158 
Beencererseess| 4,111,068) 2,508,464) 63°90 3,912,990} +806 
Minneapolis.. 8,999,079) 3,545,400} +128 4,133,934) +56°4 
Denver*.... seeneeed 8,608,254 254 ere wad 3,359,755) seeeee 
Total Western...! $55,773,454, $79,364,018) +11°9 $83,174,110) +25°7 
Bt Louis............ $17,382,358, $14,591,190) +19°1 $14,339, 509 +5°7 
8t. Joseph...... a 912,572! [65,761] +192 824,270; +146 
New Orleans...... 5,598.47 9) 5,944,487; —5'°8 5,319.9 10) +3u'°2 
Louisville.......... 4,194,750) 4,618,587; -—92 | $,002,203' +02 
KansasCity.......| 5,164,310) 4,703,856] +98 | 4.093.570! +244 
Memphis........... | 1,147,220) 1,159,447) IL | 820,379; —29 
Galveston*.... ....| iS - gare coccee | 1,775,058 ] sna 
Total Southern. | $34,390.685, $31,783,328 +82 | $30,190,900; +4138 
San Francisco.... | $15,534,302; $13,268,129 +193 | $12,648,674 +41°8 
Total all ...ccse.. |$1,055,025,676 | _#S44,464,049|  +24°9 $074, 68, 068| 489° 
Outside New Vork | $310,492.560 $272,387.71 F120 | $2n8,295,011| +235 








* Not included in totals. 
The returns for the month of September are also very favor- 
able, They record an increase over August of over two hundred 
millions of dollars, and when contrasted with September of 
1885 exhi! it ag iin of 99 +9 ») per c nt in the w hole country an d 
187 per cent cuts'de of New York, 


Since Janu: iry 1 taiere is an exe»ss over the simil 


For the nne mont’s 


ar period in 


1885 and 1884,—'n the former instance reaching 24°9 p2r, 
Cent and in the la‘ter about 1°) per cent, 



















































































September. Nine months. 
1886. 1885. |P.Ct.| 1886. __ 1885.) P.Ct. 
by * > * $s 

New York. ....|2,605,7¥9,757 2,101,428 912'+24°0 23,627 ,594,080' 18,405,1 eae +28°4 
Boston....... ..| 293,732,760 266,507,538 410-2 *2| 2,074,279,489) 2 412.023, 352. +23 $8 
Providence... * 17 ‘625; 100 17,626,500, —0°0| 168,675,200 49,289,700 +11°6 
fartford...... 6,630,856 6,079,711) +97) 65,220,052 "ba 93,041 | vs 
New Haven... 4,945,837. .378,625'+-138°0 43,306,854 40.577.070| +5°9 
Portiland...... 8,926,122 3,605,487) +6 33,7'8,416 32,947,170! +2°3 
Worcester..... 3,752,349) 2,059,175 +26°4 32,020,540 27,014,066 '+18°5 
Gortngaels .. 3,447,248 2,452,757 | +16°7 30,806,002 27,226,183 +13°2 
Lowell . vex| 2,116,771) 1,635,862) 2u°4 19,430,161 15, YEE, 247 Hate 5 
Tot. N. Eng. 336,177 063, 305,815,005) 49°) 8,305,475,644| 2,761.764,820 +212 
Philadelphia..| 238,171,446: 188,660,292 /+26°2 2,086,777,883) 1,867,892,226 +25°2 
Pittsburg...... 32,511,766) = 27,002,534'+16°1) 29,467,119) 250,840,014 +116 
Baltimore..... 51,-66 254 43, 907,630) +18°4 445,695,512 440,028,716) +4°3 
Tot.Middle..| 822,549,466 | 260,460,756 +28°8) 2,824,939,994| 2,356,760,956|+19°9 
Chicago........' 230,019, 343 192,897,441}+19°2 1,870,863,052/ 1,629,073, gat| 414" ‘S 
Gactnnels.... 42,491,850 36,155,050|+17 ‘5{ 870,074.100| *s 22,587,700 +14°6 
Milwaukee . 17,516,302) 15,267;521'+14°7|  187.163,264 124,888,867) +5°6 
Detroit.. -| 13,650,095 =: 12,627,206{ 4-8°3) 119,283,759 #9,853,142/+19°3 
Indianapolis.. hive 8,914,798! 5,904,111/+51°0 ),095,145 46,597,662) +7°5 
Cleveland.....| 11,245,321 8.482.729 +82°6 90,218,414 74,683,450 ne 4 
Columbus. . eee & 495,250 5,437,662 / +43") 65,792,°91 49,584,355 ae | 
EE aicccceues 8,698,325 4,583,957 |—10°3 27,895,433 29,726,682) —¢'2 
Omaha.... .... 17,410,168; = 10,232,176|/+-701) 128, 132.601 85,374, '533/+50" 2 

Minneapolis... 17,472,328 11 ‘BUY. 090'+54°5 106,4¥0,554 73,715,831 +445 
Tot. West... 370,937,818) 303,397,033 +22°3) 2,965,929,335) 2,540,450, 635, +167 7 

St. Louis...... 71,543,696 60,000,659) +19°2 597,948,409 558,696 2: 25 +7°4 
St. Joseph .... 4,098,737 2.462.704! +38°3 83,336,886 205,124,404, +276 
New Orleans.. 31.346,400 19,079.700|-+11°9} 260.577.705| 242.777.6438! +73 
Louisville... ... 8,783,172) 15,707,554; +18"0 71,383,872 158,029. 288) +7°S 
Kansas City... ™ 3,926,443: 18.215.423/+28'1) 199,520,326, 154,297, 223, +25°3 
Memphis...... 4,281 872] 3,700,455/-+15°7| 62,222,024) 44,750,788 116-7 
Tot. South... 143,330,320) 119,756,300)+ 19°7) 1,314,937,222 1,188,585,541 +10°6 

| 

San Franciscy.| 59,107,666 48,601,855 +21 4 451,120,278; 414,124,255) +89 


Total all..... 3,837,952, 690 3,139, 580,461 








422° +22°2/34, 549,068,551 27,660,801 416 +24°9 








Outside N. Y.. 


1,232,152,333 1,0: 38,151 49 








Our compilation coverir g 


+187 7 10,922,402,471. %,264,686,2 





16 +17°2 


es 


¢ transactions on the various New 


York exchanges now embraces the first nine months of 1886. 











and 1885, 
| Nine months, 1886. Nine months, 1885. 
Description. Par Value Actual |Aver’ge| Par Value Act ual | Aver o¢ 
lor Quantity) Value. Price. | or Quantity} Value. Price. 





67,015,689! ) 


Sh’r : 
Stock } ' val © 85907441377 ¢ 4205120518 
. £446,214,800! $377,641.559) 84°6 
$12,370,821 120°5 


RR. bonds.. 


Gov’t bonds. | $10,269. 600 
$12,044,211 | 
$1,187 ~— 


State bonds.) 
Bank stocks. 


68°4 








$4,713.9849 391 | 
$1,347,380 113°4 2 





Total 


_.|ba67104978! '$4501,203077' 69°9 
Petr’I’m .bbIs/1807.2: 39,000 





55,772, 32 $2 
#5063, 882,050) 
$11,525,500) 


$5,200,500! = $1, 
$723,505 





ene 





s caneaneuns 63°8 
$344°439°450. $253,263,408, 65°2 
$15,580,040 LIT" 

822,187 
$857,275 1157 


35°0 





'$5469,770,005) $3603, 403565 | “659 


31 324 oe 2973 7: 33 oo 2, -_ 047,000) 2,000,214, 380 86 4-10¢ 





Cotton.bales| 16,029,700) $787,137,570 $4 $3,205,100) $707, 678, 460/ $53 2:3 
Grain...bush|1202,713,493 $1078, 912249 S30. | 1,350,653: 078 $1180,300164) B53ye. 
‘Total value) $7691,985369) | $7,501 146569) 








The returns of exchanges for the five days ended this even- 
ing, as received by telegraph, make a very favorable exhibit. 
At all points except St. Louis (where the figures cover only 
four days) there are gains over the preceding five days, and in 
the aggregate for all the cities the increase reaches $144,818,560, 
Compared with the corresponding period of 1835 the excess is 


28:2 per cent. 





Five Days Bxrding Vt. 8. 


5 D’ys End’g Oct. 1. 








New York.......... 
Sales of Stock (shs.) 
BOStOn,...csecceeses 
Philadeiphia.. .... 
Baltimore.... 
Chicago.... 
Bb, BOER. cccoce coc 
New Orleans...... 


a 


Baiance, Country’ 


Total all...... 


Ont side 


Jaw 











1886, 1885. Per Cent. 
| 2704,626,916) $546,097 7,872) 429 0 
2,819,327) (1,828.9! 1) (+546 
7),018,008 60,174,067 | | +313 
53,800,510, 40.177.200. +33°9 
10,262,180) 9,640,828! +64 
56,769,000. 455 18,000) $247 
12,777,075 11.506, 145, +10°2 
(5,295,637: 6.622,¢ 63) i 9 

$922,549,326! $719.816, 150) $293 





~ $286 Ties | BIA 


67,100, 105) 


bd $990 649.4 4 31) 


i 
- 9 
02,7 18,552) +27" 3 





+28°2 


792.534, 732) 


Dog eat BA 
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1886, Per Cent 
$605,119,918/ +212 
2,185,137 ) (+60°8) 
62,363,104 +124 
47,735,669, +173 
8,917,442; —10°5 
41,850,000) +4°3 
13,244.485! +12°2 
4,441,687) —2°7 

" $785.672,305| +24 2 
62,158,566] +31°4 
_$815,830,.871) _ +247 
Ban, 710053! «149 





* petimatet ou the basis Of the last veekly setura, 





sr iets 4 


ee 


sees aaats 


- 
= ge shes 3 


TRALEE AR WRE teeters PEE rs 





410 


THE CHRONICLE. 





(Vor, XLIII, 








THE FINANCIAL SITUATION. 


Notwithstanding the interest and bond disbursements 
by the Treasury this week, the money market has afforded 
no evidence of relief; on the contrary the demand for 
funds has been more active and the rates higher. As 
represented by bankers’ balances, the extremes have been 
10 and 5 per cent, with the average 7 per cent. Stock 
speculation was unusually heavy, and the transactions, par. 
ticularly in some of the fancy properties, very large. 
Borrowers upon these securities, and indeed upon all that 
have been rapidly advanced of late, would naturally have 
difficulty in procuring loans except at comparatively high 
rates. This could not fail to be true now when the majority 
of the banks are in no condition to meet a demand from 
stock borrowers, the reserves being at the lowest point of 
the year, and three of the largest institutions carrying 
nearly the whole of the surplus. Those banks which have 
undertaken to make stock loans on call have done so 
through brokers, and have generally secured the best 
average of the day. Commercial paper is without 
material change. Banks holding surplus funds have been 
using them in part in the purchase of choice names at 
high rates, and some of the out-of-town institutions, 
notably those in Philadelphia and Boston, are reported as 
making judicious selections from the notes offered by the 
paper dealers. A special demand for money last week 
and this week has been for deposit with the Treasury in 
exchange for the new silver certificates. Out-of-town 
banks have drawn heavily cn their correspondents here 
for that purpose, the demand being general all over the 
country. Besides this, the South and West still continue 
to absorb currency for grain, cotton and other products, 
and the payments into the Treasury for customs dues are 
large. 

In London, discounts of 60-day to 3 months bank bills 
are reported easy at 22 per cent, and on call the rate has 
been at about 1} per cent. This ease can hardly be 
expected to continue unless the flow of bullion is changed. 
The Bank of England lost £646,000 this week. Our 
special cable explains how that occurred, and shows the 
reason why it has had so little influence on the London money 
market, the loss being made up by a receipt from abroad, 
principally from Australia, of £120,000 and an export to 
several points of £95,000 and a shipment to the interior 
of £671,000. It is thus apparent that the amouni sent to 
the interior was £25,000 larger than the entire loss; and 


as all that will come back after a little while, it natur- 


ally counteracted the effect of the low reserve, 
which was reported at 33 5-16 per cent, the lowest 
since January 6, when it was 324 per cent. Still, as 


shipments to the interior must probably continue for the 
present, if there should also be important amounts of gold 
taken for America as is possibie, a change in the London 
discount market would seem more than likely. The 
Bank however is seeking to resist the drain this way by 
demanding, as we are informed, 1} pence more per ounce 
for gold bars than the open market rate, and solong as the 
withdrawals for New York are confired to the street, the 
managers of the Bank may be content with their 
present policy, especially as an advance in the 
official minimum would likely result in the _insti- 
tution losing business and in harming general business 
as well. We would however commend this .fact as to 
price of gold bars in London and the same condition in 
Paris and Berlin to those who so strenuously assert that 
there is no dearth of gold. The signs of business improve. 
ment in Gres: Britain do not multiply as rapidly as one 
would expect, judging from the glowing market reports 

















received from there weekly. For instance, by cable 
yesterday we had the Board of Trade figures for Sep- 
tember showing an increase in imports of £970,000, but 
a decrease in exports of £310,000 compared with Sep. 
tember, 1885. It will be remembered that in September, 
1885, the imports were £2,286,000 less ani the exports 
£1,884,000 less than in 1884, so that this seems to be 
evidence, as far as it goes, of contraction instead of 
improvement. Of course some of the loss is due to lower 
prices, though that ought not to be an element this 
year. 

Foreign exchange has fallen 1 cent per pound sterling 
since our last, and francs have been reduced ith of 1 per 
cent. The market as we write is steady at the decline, 
but the demand is barely sufficient to absorb the bills 
offering. If there should be a further supply resulting 
from the movements of cotton and securities the tone would 
be decidedly weak. As it is, sterling is low enough to jus. 
tify imports of gold, and on Wednesday a smail consign 
ment was ordered out from London, and ifit were not for 
the premium put on bars by the Bank, takings would have 
been much larger. Cotton is now moving freely and there 
is also a pretty steady demand for securities. The arbitrage 
houses are buying stocks for speculative purposes, while 
other bankers are buying for investment, and the latter ig 
increasing, and barring accidents is likely to increase. 
With the traffic returns of our railroads so very satisfac- 
tory, and business here showing constant signs of 1mprove- 
ment, and capitalso abundant in Europe, such a tendency 
is natural. A rise in the Bank of England rate, if it 
occurs, would affect and might reverse the speculative 
movement, but the takings for investment could not be 
unsettled by that event. 

The new silver one dollar certificates have been issued 
this week in large numbers ; in the retail trade of the 
city they are to be met with everywhere now, and as a 
substitute for the metal dollar will be popular.  Itis 
reported that the Government expects to keep out fifty 
millions of the ones and twos, which was about the 
amount of the legal tenders of those denominations 
outstanding until a part of them were retired to 
make place for its idle coin. Of course as 
these small notes flow out the silver dollars will 
flow into the Treasury, ridding the country speedily 
of that nuisance at least. Consequently as soon 
as Congress meets the question of new vault room in 
which to store our little jokers will require attention. As 
an economical expedient we would suggest a further bit 
of legislation authorizing the Treasurer to store the silver 
in bars—it would pack away better in that form—and 
then issue these notes on 412} grains of the metal 
uncoined. Wherein consists the wisdom in going to the 
expense of putting the stuff into a form everyone rejects ? 


Basides it would be! easy if the metal is § kept 
in bullion, and if Congress finds it has gained a 
few additional grains of discretion during the 


vacation, to set apart enough more grains of silver as rep- 
resentative of these paper issues, to make a dollar worth 4 
dollar. Any man who honors women must hate to see 
that good honest face of Martha Washington endorsing & 
fraud. 

In general business there seems to be no material 
change, either in the extent of the transactions or in the 
conditions affecting trade. During late weeks many large 


failures and defalcations have been announced, but it is 
quite a feature of the times how little effect they 
apparently have had and how quickly they pass from 
memory. There is no doubt some reason for this, in the 
knowledge that the condition of trade and of merchants 
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d Pally is sound. These cases are results of old troubles 
snd none of them have been developed out of the present 
getivity. The extent of the crops is now every where 
determined. Corn has matured even in the extreme 
Northwest and frost has done it no harm this year. 
it is only waiting to be hardened, and cold weather is 
needed for that. The crop is likely to be fully up to the 
last statement of the Agricultural Department, and per. 
haps, in view of the favorable conditions which have pre. 
yailed since that was issued, the final report may show 
some gain. Cotton is the only other crop not yet put 
sway. Excessively wet weather has lowered the quality 
of the staple in parts of Texas and in some other districts 
of the Southwest, but in general the quantity has not been 
lessened by the storms. The very low prices that are being 
realized for our agricultural productions is an unfortunate 
fact to the producer. Suill the production in almost all 
cases is large, and low prices with an abundant yield are 
far better than higher prices and a crop failure. Thi 

must be the explanation of the active demand for goods 
reported to be now in progress in the farming sections. 

- As already stated, trade continues about as before 
reported, though in an important particular the situation 
jsimproving all the time and that is that the profits of 
manufacture are becoming more satisfactory. The iron 
trade shows a pretty general advance in prices, nearly all 
kinds and makes of iron and steel being held at higher 
figures. Coal also continues in active request at enhanced 
quotations. In the dry goods trade, a good business is 
doing for the season of year, and in cotton goods and 
print cloths there is special activity at paying prices, some 
of these fabrics being actually scarce. An evidence of 
the widening circle of activity is the enlarged tota's of 
bank exchanges. We have made up the clearings for the 
month of .Sep:ember, and they record not only larger 
aggregates than for August, as is usual at this season, but 
alsoa very decided improvement over the same month in 
1885, whichis the more remarkable since in that year 
some little progress had already been made in the same 
direction. The increase reaches nearly 700 million dollars, 
orover 22 cent. The following are the monthly compara. 


tive figures since the Ist of January. 
MONTHLY CLEARINGS. 





a 





Clearings Total All. 


Clearings Outside New York. 


1886, 1885. | P.Ct. 1836. | 1885. | P.Ct. 


| 

Qn ae | $ | 8 
January... 4,110,024,122 3,323,320,982 +23°7| 1,234,495,227) 1,137,943,386| +4-8°5 
February...) 3,818,840,141) 2,781,214,884 +37°3) 1,073,332,400; 881,038,247 +21°8 


Month, 




















March....... | 4,137,344,483) 2,996,178,877 +38°1| 1,232,268,041) 983,420,056) +25°3 
April........! 3,578,900,764! 2,900,699,496 +23°0| 1,157,025,816) 1,041,710,753) +11°2 
May..........| 3,579,520,694 3,007,661,750 +190! 1,169,193,033 1009,424,469! +158 
June.........) 3,980,150,174) 2,987,370,229 +33°2) 1,245,987,272| 1,065,034,548, +17°0 
July ........| 3,783,247,147, 3,463,921,763 +86) 1,287,206,742 1,087,806,778)| +18'3 
August ..... 3,630,521,886, 3,006,032,436 +20°S) 1,176,344,557| 964,934,992) +21°9 
September .| 3,837,952,000) 3,139,580,461(4+22°2) 1,232,152,333) 1,038,151,549) +18°7 











Of course 1n a measure the heavier aggregate is the result 
of the increased speculation upon our Stock Exchanges, and 
yet the actual value of the stock sales on the New York 
Exchange was only about 130 millions greater than in the 
corresponding month of 1885. Moreover, the transactions 
for September are far from having been the largest of the 
year, they having been exceeded in each of the first three 
months, and particularly in February and March. Itis a 
striking commentary, however, upon the character of the 
Present dealings, and the tendency to speculate in the low- 
grade properties, that though the actual number of shares 
sold in Jarruary and September was not materially differ- 
ent, the value in the former month was nearly a hundred 
million dollars greater—that is, in January the speculation 
tended towards the better or high-priced properties, which 
now are comparatively neglected. The following shows 
the transactions for each of the nine months of the year. 











SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE, 





























1886. i885. 
Month. Number Values. Number | Values. 
of Shares} par, | Actual. |\%F Shares.| Par. | Actual. 
Te Oa Re Se 

January...... 8,672,154 790,683,975 570,361,607) | 7,133,960 595,606,950 429,284,859 
February..... 9,410,897 818,717,825 587,469,315 | 7,413,300 655,598,600 450,522,193 
March........ (10,152,078 $53,773,%52 608,511,278 | 6,537,548 605,146,460 406,511,933 
es | 6,410,551 584,167,700 376,762,373 | 4,486,216 421,254,290 269,677,152 
BERG ccvccccces _ 6,639,303 603,092,350 422,796,926, | 5,067,077 461,109,150 313,588,640 
FERO. ccccccece | 7,111,197 654,423,225 452,180,030 | 4,436,755 405,522,090 273,723,723 
SUF cece cccees! 5,067,543 473,268,225 205,374,473 | 7,930,779 735,2 9,710 462,118,348 
August....... 5,045,025 470,150,425 305,537,166 6,871, i1E2 638,713,850 382,406,050 


September ..) 8,536,641 749,163,700 476,136,060 5,895,545 545,720,950 346,463,757 





Railroad earnings are another. -dence of the progress 
of our industries. We give on a subsequent page our 
regular statement for the month of September, and it 
shows an amount of gain second only to that recorded in 
August. It is true that in the case of some roads 
the exhibits for the closing weeks of the month were not 
quite so good as those of the earlier weeks, but 
that followed simply from the fact that these clos- 
ing weeks in the previous year had done better 
than the preceding weeks, so that we have conse- 
quently been comparing with imovroved results. The 
most satisfactory feature however in connection with the 
gain in earnings is that so large a part of it is usually 
carried forward as a gain in net income—that is, expenses 
are increasing in a much smaller ratio than the earnings. 
Perhaps the most striking illustration that we have had 
of this tendency is found in the case cf the August state- 
ment of the Burlington & Quincy issued this week. The 
Burlington & Quincy is, as is well known, a large corpor- 
ation, and its figures are commensurate with its size. As 
compared with the corresponding month in the previous 
year the gain in gross in August this year was $523,871, 
of which no less than $426,964 counted as a gain in the 
net, the latter equivalent to more than one-half per cent 
on the company’s stock. Nor is the Burlington & Quincy 
alone in the favorable character of its net earnings. Such 
widely separated roads as the Louisville & Nastville, the 
Northern Pacific, the Atchison, the Chesapeake & Ohio, 
the Pennsylvania, and the Milwaukee Lake Snore & 
Western are distinguished in the same way. 

On the Stock Exchange all these encouraging facts and 
circumstances are reflected in very heavy dealings and ad. 
vancing quotations. Railroad earnings being excellent, 
and the prospects for a heavy traffic in succeeding months 
good, with trade operations increasing and mercantile 
profits improving, speculators and the public are nearly all 
operating in favor of higher prices, and thus it is com- 
paratively easy to advance quotations, while elements of 
weakness (there happen to be very few of them 
just now) are easily overcome by the strength 
of the general situation. There have been this week 
wide fluctuations, and it would seem heavy realizations 
by large operators, causing declines more or less temporary 
and more or less important in special properties, but the 
general tendency of the market has remained unchanged. 
However, the advances are confined to special stocks, like 
the Western Union, New York & New England, Cleveland 
Columbus Cincinnati & Indianapolis, Canada Southern, 
Philadelphia & Reading, &c. Tunis discloses one of the 
features of the market that has recently grown into great 
prominence, namely the disposition to speculate in the in- 
ferior or low-priced shares. It matters not under what 
pretext these are moved up, the faci remains that they 
are being handled in large blecks and that operators ap- 
parently find it very easy to advance quotations of the same. 
The non-dividend payers are for the moment in greater 
favor than the properties which now and for years past 
have been netting regular returns to their holders—certain 
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it is that a rumor of a prospec.ive dividend, however 
absurd, and probably because it is absurd, counts for 
more than an actual regular dividend coming 
in the ordinary way. In the same manner large 
earnings by the companies makinz regular reports, 
have apparently less effect upon their own and other 
stocks than have unauthenticated accounts of the glo- 
rious exhibit that this or that road would make, if the 
officials would only furnish the figures for pub‘ication. At 
such a time a word of caution is not out of place, but it is 
just at such a time that caution is not heeded. Stocks 
should be bought on merit, not merely on the rumor or 
the fact that aclique is at work boosting prices. There 
is no need for any fears as to the general business situa- 
tion—the country is prospering and its industries expand. 
ing. Taese facts cannot fail to have an effect upon 
earn'nzs and upon the va'ue of railroad property, and no 
doubt some of the low-price! shares, if judiciously 
selected, will prove good investxents, but the mistake 
should not be made of supposin: that all the rag-tag of 
speculation are to be lifted to the level of sound dividend 
payers. 

There have been few special influences to affect the 
market during the week. Governor Pattison’s letter to 
the Attorney-General of Pennsylvania, the merits of 
which we discuss in another article, had some effect upon 
the coal properties early in the week, but it was soon 
seen that the effort to harm the companies would prove 
futile, so it ceased to have any further influence upon 
speculation. Western Union was whooped up on 
the reiteration of the reports of a settlement of the 
telegraph war. Everybody directly or indirectly con- 
nected with the companies denied the reports, but 
this apparently only added zest to the upward 
movement. So, too, with the New York & New Kag. 
land. The more strenuous the denials have been of a 
consolidation or amalgamation, the greater the demand for 
the stock. Cleveland Columbus Cincinnati & Indianapolis 
and Canada Southern have been advanced on rumors of 
heavy earnings and possible dividends. Missouri Pacific 
and other Gould specialties have also been very promi- 
nent in the speculation this week and have scored 4a rise. 
The Grangers have been rather weak, because of fears 
that the meetings next week to perfect the pools may 
prove abortive. Among the coal shares Pailadelphia & 
Reading has shown much strength, In the bond market 
“exas & Pacifics have been a feature at higher prices. 

The following statement, made up from returns co!- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 


—_—_— 





Received by | Shipped by Net lntertor 
N. ¥. Banks.|N. Y. Banks. Movement. 


Week ending October 8, 1886. 




















va da a a €177,000 | #5.212,000 |Loss..#2,765,000 
ih TES, Tiina es 600,000 |Loss.. 500,009 
Tota! gold and legal tenders.....| $477,000 | $3,742,000 | Loss..#3,265,000 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
have gained $3,500,000 through the operations of the Sub- 
Treasury and $1,300,000 more by imports of gold. Adding 
these items to the above, we have the following, 
which should show the total gain by the New York 
Clearing-House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the 
bank statement is a statement of averayes for the 
week, whereas the figures below should reflect 
the actual change in the condition of the banks 
as between Friday of last week and Friday of this week. 











Into Banks. |Out of Banks.| Net Change in 
____ _si|:« Bank Holdings, 
Banks’ Interior Movement, as above $477,006 $3,742,000 |Loss. $3,245,000 
Sub-Treasury oper.and gold import.| 13,300,00) ed 


Week ending October 8, 1886. 











x i tates nell Gain. 4,890,009 
Total gold and legal tenders....| $13,777,090 | $12,252,000 |G iin. 61535,000 

The Bank of England reports a loss of £646,000 bullion 
during the week. This represents, as said, £25,000 net re. 
ceived from abroad and £671,000 sent to the interior. The 
Bank of France gained 13,525,000 francs gold and lost 
1,450,000 francs silver, and the Bank of Germany, jf 
correctly reported, shows a decrease of 34,670,000 marke. 
The following indicates the amount of bullion in the 
principal European banks this week and at the corre. 
sponding date last year. 








Oct. 7, 1886. Oct. 8, 1835, 
































Gold. | Silver. Gold. | Silver, 
Fi r 2 a 
Bank of England ........ 20,554,304) ........---. 21,464,923] ........... 
Bank of France ..... ...-|/95,203,552,45,461,821 |46,007 364/44, 011,689 
Bank of Germany. ... .../18,744,135 14,735,363) 12,677,850] 15 195.150 
Total this week ........-. 94,561,991 60,197, 186||=0,240, 142) 59,506.830 
Total previous week ....|95,585,670 61,069,723) /84,979,80)]59.447,19¢ 





The Assay Office paid $150,724 through the Sub-Treag. 
ury for domestic and $1,334,899 for foreiga bullion during 
the week, and the Assistant Treasurer received the fo!. 
lowing from the Custom House. 





a 



































Consisting of— 
Dxit?. Duties. ie U. 8. Gold | Silver Cer- 
' Notes. Oertific’s. | tificates. 
Oct. 1.| $553,293 47; 83,000! 361,000) $122,000] $83,090 
* 21 815,533 60 1,00! 50,000] 224.090 40,9.0 
“ 4 | 487,328 74 2,500| 68,030! 38,690 38,00 
“« § 744,788 57 3.090 91,000} 583,090 61,000 
“ 6 430,780 27 4,500 59,000] 343,000 43,000 
“« 7] 260,791 48 3,000! 43,000} 159,000 53,000 
Tota! | $2.812,516 13! 817.000! $373,000) 421114.000| — £203.900 





Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 














THE ROYAL COMMISSION AND BIMETALLIS f. 


We are sorry to find that the £Lveniny Post takes fu: 
ther exception to our views with respect to the rehabilita- 
tion ‘of silver. It seems to speak as if the use of silver in- 
volved something entirely new to be applied to commerce 
to-day, rather than the continuance of something very old 
upon and under the influence of which the commerce and 
values of the present have been built. A new monetary 
system suitable for a new world is not according to our 
view the form the question takes. Tue nations have got 
to accept the conditions as they exist and do the best they 
can with them. \ide distress and danger of far greater 
disturbance have followed interference with a currency 
almost as old as history itself, and which for about seventy 
years of this century hzd served as an absolutely perfect 
contrivance for measurinz values. Now it does n: seen 
to us quite in point or a happy useof words, to talk adout 
alchemists in response to a proposition simply to restore 
that situation. 

Nor can we see anything so very difficult in such a restor- 
ation, except that a special effort is always needed in recov: 
ering a false step. In the present case, when the surround: 
ings become pressing enough to overcome the couservatism 
of Great Britain the recovery will be assured, for the adop. 
tion of a feasible method will be a natural outgrowth of 
such conditions. Emergencies always develop measures of 
relief. Ina general way we may say of silver that it was 
robbing the metal of iss uses, ani discreditinz the world’s 
accumulated stock, which produced the collapse; so any 
device which promises to restore its uses and re-establish its 
credit is obviously in the line of recovery. Very few really 
require silver to-day except the manufacturer, India even, 
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«je claimed, is losing its taste for it, and if we leave affairs 
to drift as now, this tendency must develop more and more. 
Reactions in the price of the white metal will occur, one 
js in progress now, but in the nature of the case it must 
be temporary, and at each succeeding dip a lower level 
will be reached. London editors had a theory early in the 
controversy that a recovery would be attained by some 
countries using silver and others gold. It was pointed 
out to them at the time, that with discredit attaching 
to silver, such a method was not feasible, and lat- 
terly little has been heard of the idea, the mono- 
metallists trusting to the folly of the United States for 
speedy relief. 

Fortunately the present administration averted the 
currency disaster in America which Europe was waiting 
for, and which at one period seemed to be not only 
inevitable but very near. In the meantime derangements 
of a similar character developed in India, until the 
situation there has now become threatening as well as 
embarrassing. So at length the issue in Great Britain 
appears to be reduced to one of endurance between 
India and America, but looking at it through European 
glasses we presume that of the two our position still 
appears the more shaky. Hence so long as we coin dollars 
we cannot feel any considerable confidence that the work 
of a commission will resultin more than a temporary expe- 
dient for the relief of India. Though if the distrust which 
is becoming so apparent there of late should develop 
speedily and suddenly, as it must some day, the disturb- 
ance it would cause and its effect on the minds of men 
can scarcely be measured. We notice in the London 
papers received this week a telegram from Madras refer- 
ring to a meeting of the Madras Chamber of Commerce, at 
which the Chamber made several proposals respecting 
silver, and then expressed the opinion that when once the 
people of India realize the fact that the future of silver is 
very uncertain, there may be a rush for gold in India 
dificult for the world to meet. ‘I'his is substantially in 
accord with Ernest Seyd’s forecast in 1871; of course it was 
then and is now no more than a suggestion, not of what 
we should say was imminent,nt of a fear of an event in 
the direct line of sequences. 

We simply refer to these circumstances, though they 
cover only one phase of the distress silver demonetization 
is causing, because they are the more recent developments 
and seem to point to the near approach of a crisis when 
the need for the old order of things will be most pressing. 
But the Post apparently dves not think that even then silver 
can be again adopted as currency in union with gold. It 
will not accept as conclusive on that point past experience, 
when as already said the world used and maintained 
silver and gold at a fixed equivalent, an absolutely perfect 
contrivance for measuring values, for so many years, 
According to our view, stability during that period seems 
to establish the principle, for this is not a question of 
ratio; the ratio can be changed to suit the conditions if 
they have changed; and what has been done once it is 
generally admitted can be done again. But going further 
and looking at the question as a matter of principle rather 
than of precedent, the case is equally strong. We will 
find for instance that nothing has happened to silver 
in the depreciation of late years that might not have hap. 
pened to gold many times in the history of that metal, 
had the nations treated it similarly. In other words, 
legislation or the edict of nations has and can, beyond a 
doubt, give or rob gold or silver of its value. Then 
again gold has appreciated, been raised in value now by 
this arbitrary discarding of silver, and even European 
@conomists seem to be pretty much agreed in believing 


—> 





that it has permanently risen if silver is permanently dis- 
carded. And what shall we call that but substantial 
evidence that the principle which is true of com- 
modities, that legislation cannot add to values, does 
not apply, to the same extent at least, to money, 
money being a measure of commodities and not strictly a 
commodity. 

This gives prominence to a distinction as to sources 
of value. Cost of production governs the value of 
commodities; prices may for a time fluctuate widely 
with the varying supply and demand, but in the end 
the actual cost controls. With regard to the metals as: 
money, production is a consideration, but one of much less 
importance, their great value being due not to any natural 
demand, but to a special constant demand given to them 
by the Government. They possess certain qualities which 
make up their fitness for the purpose—such as hardness, 
durability, a possibility of only limited production,* 
&c.; having these requisites, legislation, or we might 
better say the fiat of nations, confers upon them their 
special value. Contributing to the same end, and a 
further source of stability, is the large accumulated stock 
of coin which the nations of the world hold and which 
commerce needs and keeps in active use for currency pur- 
poses, say about £700,000,000 of gold and about £700,- 
000,000 of silver; now when we add to this stock, the 
small annual production possible, say £22,000,000 of silver 
and £20,000,000 of gold, with probably more than a third 
of the whole going into the arts, we see in the very nature 
of the situation that current supply could have no appre- 
ciable effect on the mass. The world has several times 
had forcible illustration of this truth. It is sutticient 
to refer to the occasion when our own gold mines were 
discovered in California and when gold _ production 
suddenly rose from £6,000,000 in 1849 to over £35,000,- 
000 three years after and continued a; near £30,000,000 
for a number of years and about an average of £25,000,.- 
000 from 1852 to 1870, while during the same time silver 
production only rose from £3,000,000 to £10,000,000. 
Here are conditions which would certainly and obviously 
change the relations existing between the two metals had 
there not been some regulator in control higher than sim- 
ply cost of production or natural supply and demand. 








GOVERNOR PATTISONS COAL MONOPOLY. 


It is interesting to observe the periodic outbreaks of 
hostility to railroad companies and other corporate prop- 
erty. The form of attack may be different and the basis 
of action changed, but the spirit is always the same. It 
is apparently impossible for a certain class of persons to 
treat corporations as they would organizad bodies of pri- 
vate individuals, though it is difficult to see why they have 
not the same rights and are not entitled to the same consider- 
ation. Of course the charge of monopoly is always made, 
and never proven, having less foundation to-day than ever 
before, and yet not a month passes but that some new 
champion of “anti-monopoly” arises and volunteers to res- 
cue the people from their corporate “oppressors.” In the 
mean time, business thrives and flourishes, the country 
continues to grow and expand, and the great bulk of our 
people are happy and prosperous. 

But we think it was reserved for the past week to wit- 
ness the most thoroughly groundless cause of complaint. 
Our readers will understand that we have reference to the 
manifesto of Governor Pattison of Pennsylvania against 
the coal companies. Though the result of last years 








* We are aware some claim that silver can now be produced without 


j limit; we have not room hereto uter upon that point, but the claim 


has nothing to support it, 
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effort by the same officials in much the same direction is 
yet in doubt, the Attorney General is advised in a letter 
to him by Governor Pattison to begin legal proceedings 
against the roads in the coal combination on a set of facts 
which the Governor takes pains to state have been ‘meas: 
‘‘urably authenticated.” 

If it were worth while, many of the so-called facts con 
tained in this letter might be successfully contro- 
verted, but we think the inquiry may well be limited 
to two main considerations, namely (1) whether the 
coal combination has any of the essentials or char. 
acteristics of a monopoly, as charged, and (2) whether 
there is any basis for the claim that prices of coal 
as now fixed are extortionate. With these two points 
clearly established, it will be easy for any right-thinking 
person to judge what merit there is in the proposed 
action. What suggested the Governor’s letter of course 
was the knowledge that there has recently been some 
advance in the price of coal. But there has at the same 
time, owing to the improvement in trade, been an advance 
in the prices of many other commodities, and we may rest 
assured that if coal were an article of private manufacture, 
instead of the product largely of corporate energy, the 
rise in it would occasion as little remark as that in the 
other cases. As it is, the advance is regarded much 
in the nature of a crime, and yet the truth is that the 
companies had for a long time been practically on a war 
footing, notwithstanding the combination, and that prices 
had been continuously declining for a number of years, as 
we shall show below, till finally they got down to a totally 
unprofitable basis, so that the attempt had to be made to 
recover a part of the decline. 

It is only necessary to refer to this continuous decline in 
prices to prove that the anthracite coal combination isin no 
sensea monopoly. Gov. Pattison is correct in stating tha, 
the combination was formed towards the close of 1884; yet 
in the face of that combination we find prices steadily 
falling till about July, 1886. Now it is clear to any one 
in the possession of his senses that a monopoly would not 
tolerate such a state of things—a monopoly is by instinct 
grasping, and so far from accepting lower profits, is all the 
time seeking to increasethem. Apart from this, however, 
there is no basis for the charge of monopoly. The coa! 
combination is simply an agreement or understanding by 
which the companies engaged in the mining or transporting 
of coal seek to adjust production to tae limits of consump. 
tion. Such an understanding isabsolutely necessary, for with- 
out it each company would mine all itcould, and as the total 
capacity is estimated to be nearly 50 per cent in excess of 
present consumption, it is easy to see that the result of 
the policy of unlimited production would be to flood the 
market with coal and involve all the companies in ruin. 
The same difficulty has to be met in other industries in 
the same way. Thus last year the steel rail manufactur- 
ers came together, and placed a limit upon the output o! 
rails, and the improvement in that branch of the iron 
trade really dates from that time. Or take the cotton 
goods manufacturers, they adopt practically the same 
course when they shut down their factories and keep 
their spindles idle for a time. Then there are various 
other branches and trades where pools or combinations 
exist. In nearly all cases these are the outgrowth of 
necessity, and against none of them is any protest lodged, 
because private persons and not public corporations are 
concerned. But the law of supply and demand is as 
inexorable in the one case as in the other. However reluc- 
tant individual persons or companies may be—and it is 
well known that many of the members of the coal com. 
bination joined the combination only with the greatest 
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reluctance—the law of self-preservation makes it incum. 
bent upon them to overcome their objections and combine 
with the rest. 

But while the combination attempts to regulate produc 
tion (though only so far as to guard against its being greatly 
in excess of the probable demands), it does not attempt to 
regulate prices. It is true that the recent advances haye 
been made in concert, but that was simply because priceg 
had got so low that raising them was necessary. It wag 
supposed when the combination was formed that by 
limiting production in the way mentioned, any very great 
break in prices could be prevented, but such is the natural 
antagonism among the companies and such was the de. 
pression in business, that the decline could hardly have 
been greater if the combination had not existed at all, 
The slaughter of prices finally became so great as to make 
all the companies of one mind as to the need for a change, 
and business having in the meantime improved, when the 
representatives of the companies came together they were 
agreed both upon the policy and wisdom of once more 
selling their production upon remunerative terms—and 
that is all there is to the recent advance and to the charge 
of monopoly which it has called forth. A few figures will 
give point to these remarks. Here is a table showing the 
average yearly price realized for all sizes of coal from 
lump to pea inclusive, in each of the years from 1869 
to 1885 inclusive, together with the average for the 
first half of 1886. Except as to 1886, we use the figures 
of the Engineering and Mining Journal, which pre. 
pares @ yearly record of the same. The prices cover 
Wyoming and Lackawanna coals free on board in New 
York Harbor. 


AVERAGE YEARLY PRICES FOR WYOMING AND LACKAWANNA COALS (ALL 
SIZES) F. O. B. NEW YORK HARBOR, 














Year. Price. Year. | Price. | Year. Price. 
1869...... $5.35 = |/1875.......... Bins”. SEE Netanemeee ey 
1870...... 453 | |1876.......00. BED FAOGR. .cccccccsscoscens 3 73 
ee SSD [2OTF ..cccces 2 79 OBER. coscvcsceccesenes 3 65 
1872...... $80 |/1878.......... UR TI in ccc diserceecl 3 41 
1878....00 * — OOD NB nickle. cceccivnes 8 12 
1874..... 509 |)1880...... .. 355 |/1886 (6 mos.)........ 2 70 
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This shows that the average price for 1886 at $2:76 per 
ton was lower than in any A year in the record except 
1879, which latter was the culraination of the previous era 
of trouble among the companies. Moreover, we find, as 
said, that combination or no combination, tha fail in prices 
has been continuous and uninterrupted since 1881, each 
year showing a lower price than the year preceding. 
Thus in 1881 the average was $3-84, or over a dollar 
more than the average for the six months of 1886; in 1882 
the average fell to $3-73, in 1883 to $3-65, in 1884 to 
$3°41, in 1885 to $3-12, and for 1886, as already said, the 
figure was $2:76. But great though the decline was, that 
was not the worst of it ; the tendency was still downward, 
and in one month the average was as low as $2-684. 
Clearly, therefore, something had to be done, and clearly 
also advances (altogether) of 50 cents per ton are not large 
in view of the previous heavy decline. It is estimated that 
should all the advances be faithfully maintained, the 
average for the present month (October) will reach 
about $3:25 per ton. Comparing this now with the 
October result in previous years, here is the result 
we get. 
AVERAGE PRICE IN OCTOBER. 





1880. 


1885. | I8s4. 
$354 























| 1883. | 1882. | 1881. 
$3 71 $398 | #378 





-g3240=6|) 88 28 





—— is the probable average, after allowing for all the recent 
advances, 


Thus the advances made, just about bring prices up to 
the average for October last year, and consequently leave 
it below the figure of all other recent years since 1379 
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Even two years ago $3 29 was obtained, while in 1883 the | 
figure stood at $3 71, and in 1882 at $3 98—that is, in 
the latter year the companies got almost 75 cents per ton 
more than they now propose to ask. Instead, therefore, 
of present quotations being extortionate or exorbitant 
they are very moderate indeed. 

As to the necessity for an advance, we can see that very 
clearly when we look at some of the effects upon earnings 
produced by the previous low prices prevailing. It must 
be remembered that prices were at their worst in 1886, 
and that therefore it will not do to take the results for 
1885. But the Philadelphia & Reading is the only com- 
pany for which we have returns for the present year, none 
of the other coal companies making monthly reports. 
Still the Reading’s exhibit is sufficient to demonstrate 
what a serious matter the low prices had become t> all 
the companies. We give below the net earnings of the 
road for August and forthe nine months ended with 
August, and also the traffic movement for the same nine 
months. 














RAILROAD AND COAL & IRON COMPANY COMBINED. 
| Net Earnings. Traffic December 1 to August 31. 
il. & caine 
pot | Dec. 1 to Coal | Coal Merch’ ndise, Passengers 
August. | Aug. 31. Mined. | Carried. | Carried. | Carried. 


Tons. | Tons. Tons. No. 
3,863,138 | 8,359,462 | 6,583,291 | 17,791,926 
5,923,889 | 17,165,835 


4,122,046 8,617,947 
4,334,921 | 6,125,681 7,805,173 | 18,836,732 


1884....| 1,928,880 | 9,136,208 
1895....| 1,486,401 | 7,992,659 
1986....| 1,067,021 | 7,170,992 

















From this we see that the August net earnings of the 
Reading have in a period of two years been diminished 
one-half—they were $1,928,880 in 1884, and are only 
$1,067,021 now, and this in a month, too, when a 
partial advance had already been effected in the price of 
coal. lest it be supposed, however, that this month’s 
result is exceptional, note that for the nine months that 
have elapsed of the company’s fiscal year, the net for 
1886 are only $7,170,992, against $9,136,208 in the same 
nine months of 1884. These results, too, were in face of the 
fact that the traffic of the road (according to the figures in 
the table) increased very decidedly, both passengers and 
merchandise, and also that the company mined and carried 
more tons of coal than it did two years ago. We are 
unable to carry our comparisons further back, since the 
Central of New Jersey was not included in the years 
preceding. It follows, therefore, that the Reading has 
suffered not from a loss of business, but from a loss of 
profits. What the main reason for this loss of profits has 
been may be gathered from President Keim’s remark that 
& corporation could not go on forever operating at a net 
loss of 42 cents per ton, and that after losing so much 
money it was about time that the Reading began to make 
some. 

Altogether, we think that neither the charge of 
monopoly nor of exorbitant prices is substantiated by 
such facts and figures as these ; and while it is hardly to 
be expected that those interested in arriving at a different 
result will accept the conclusions reached, the managers of 
the coal companies may rest assured that their policy has 
the approval of the great body of the business public. 








ET ST 


RAILROAD EARNINGS IN SEPTEMBER, AND 
FROM JANUARY 1 TO SEPTEMBER 30. 


Railroad earnings continue of the same very favorable 
character. The increase for the month of September reaches 
$2,858,671 on the seventy-eight roads reporting. This 
is not as large as the gain for August, but the New York 
Central, which for that month contributed an increase of 





$1,030,780, for September furnishes an increase of only 


$611,733 (we have arrived at these latter figures by tak- 
ing the result for the quarter ended September 30, as fur. 
nished last week, and deducting from it the actual earn- 
ings for July and August, previously reported), being a 
difference of over $400,000. Furthermore, taking the 
roads as a whole, we are comparing with much more 
favorable figures in 1885, than was the case in August, 
the decrease in September last year having been scarcely 
more than nominal, so that there was less room for im- 
provement than in other recent months. Nevertheless, 
the gain now recorded for September is second only to 
that for August, as the following summary of the monthly 
aggregates since the beginning of the year will demon. 
strate. The heavy gains for the last four months can not 
fail to attract notice. 





Mileage. Earnings. Increase or 
Period. A OO 

1886. 1885. 1386. 1885. seentnees 
Miles. Miles. t t $ 
January (64 roads)..} 45,906 44,482 13,553,048 14,565,336) Dec. 1,012,288 
February (66 roads).| 49,389 48,299 16,082,394; 14,852,151) Inc. 1,230,243 














March (63 roads)....| 47,069 45,974 | 17,055,075| 17,747,728'Inc. 207,347 
April (67 roads) ..... 48,898 | 47,710 | 17,482,081! 17,306,549! Inc. 175,532 
May (63 roads)....... 47,355 46,085 | 17,070,179) 16,417,532/Inc. 652,647 
June (60 roads)...... 7,402 45,775 20,051,630) 17,992,640) Inc. 2,058,990 
July (67 roads) ...... 48,186 7,135 | 20,147,730! 17,912,480! Inc. 2.235,250 
Aug. (73 roafs)...... 53,287 51,168 | 24,939,906 21,190,661| Inc. 3,749,245 











27,931,707, 25,049,276) Inc. 2,882,431 


———————— 


September (77 roads): 55,297 93,095 


—— + 





We have already stated that September last year was 
not a particularly bad month, that the decrease was only 
nominal in amount. We may go one step further and 
say that September has been a pretty good month for 
several years. Of course, in this we refer to the roads 
collectively, there being marked exceptions in the case of 
individual roads and individual groups. In support of the 
statement that September has in past years given generally 
a very good account of itself, we subjoin the following 
summary of the results in that month back to 1880. It 
will be observed that in 1880, in 1881, in 1882, in 1883, 
the gains were very heavy and continuous ; that in 1884 
there was a decrease, but relatively small (only $1,138,- 
152), thatin 1885 the changes were only trifling, while 
now for 1886 the increase amounts to over $2,860,000. 




















Mileage. | Earnings. - 
; . nerease or 
Period. Year {| Year | Year | Year Decrease. 

| Given. | Preceding.| Given. | Preceding. 

| Miles. | Miles. | $8 | 8 | 
Sept., 1880 (3A roads)) www... | cee | 15,486,860! 12,713,665 Inc. 2,773,195 
Sept., 1881 (55 rouds)} 42,907 87,383 | 25,388,176 21,832 845 Inc, 3,555,328 
Sept., I882(6l roads) 47,739 45,172 20,750,857 26,108 434 Inc. 3.642.423 
Sept., 1883.68 roads)! 51,730 47,259 | 27,404 170, 25.436,°.10 Ine. 2,007,660 
Sept., 1884 (52 roads) 39,587 37,879 19,256,064) 20,394,216 Dec. 1,138,152 
Sept., 1885 (56 roads), 44,514 43,372 | 2,272,445) 20,355,353 Dec. 82,913 
Sept., 1886 (77 roads) 5D, 297 53,095 27,931,707) 25,019,276 Inc. 2,882,438 








The influences at work to improve earnings have been 
much the same as in previous months, though some of 
them were relatively not so strong. A very potent and 
general influence was the revival of industrial activity, 
and this of course is as strong as ever. On the other 
hand, the movement of winter wheat has fallen off some- 
what, and many of the roads which had shown such heavy 
gains in earnings in the previous month on account of the 
large extent of that movement this year as contrasted 
with the small movement of a year ago, are no longer so 
conspicuous in that respect. But the movement of spring 
wheat has grown to much larger proportions, and Chicago, 
from showing a decrease below last vear in that variety, 
as in August, now shows for S:ptember an increase, not- 
withstanding that Duluth is so completely overshadowing 
Chicago as a spring wheat market, the receipts at the 
Lake Superior port for four weeks of the month reach- 
ing about 5} million bushels! Of course a different class 


of roads benefits by the increase in the épring variety 


from that which was benefitted by the increase in ths 
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winter variety ; and the roads that share in the Duluth 
spring wheat movement are not always the same as those 
that share in the Chicago movement. As regards South- 
ern roads, the cotton movement as a whole was not equal 
to that of a year ago, but Galveston and New Orleans 
had much larger receipts of the staple than in 1885, and 
the roads in the districts contiguous and tributary to 
those points had that circumstance in their favor. The 
following table. giving the earnings and mileage of all 
roads that have yet reported for September, will 
show how these various influences have affected different 


roads. 
GROSS EARNINGS AND MILEAGE IN SEPTEMBER. 





Geuss Earnings 
Name of Road. ' 


Mileage. 

















1ss6. | 1885, |Wrease Or) 1o96 | 1985 
‘ $ ~ $ 

Buffalo N. Y. & Phil.. 234,500 233,398 —3,8 98 663 663 
Buff. Roch. & Pittsb.. 113,805 133,43! —14,626 294 294 
* Burl.Ced. Rap. & No. 198,194 197,269 +925; 1,006 990 
Cairo Vine. & Chic.. 57,511 43,965 +13,.546 26) 265 
Canadian Pacific..... 963,090 823,487; +139,513; 4,166) 3,064 
Central Iowa......... 123,976 142,044 —18,06% 511 

Chi o& Alton...... 770,124 755,825 +14,289 819 849 
Chicago & Atlantic -. 174,030; 121,480) +52,540 268 268 
Chic. & Eastern [ll.... 167,306 169,714 —2,4 251 251 


0 _ 
Chi ic. Milw. &8t. Pau!.| 2,555,000; 2,273,278! 4+4+281,722) 4,989) 4,933 
icago & Nurthwest.| 2,637,300) 2,252,325 : 
Chic. 8t. P.Minn. ~ ia 618,800 600,905 +17,895! 1,339; 1,325 
Chic. & West Mich.. 413 413 
Cin. Ind. 8t. L. &C 
*Cin. N.O. & Tex. Pac. 
br wy Gt.South.| 68,142 58,617 




















N.O. & North East. 24,093 24,804 —711, 196 196 
*Vicksb.& Meridian 22,966 24,041 —1,075 143 142 
*Vicksb. Sh. & Pac. 26,952) 24,923 + 2,029 170 170 

Cin. Wash. & Balt.... 203,710 149,824 +53,886 281 281 
Cleve. Akron & Col... 51.721 49,370 +2,351 141 144 
Col. & Cin. Midiand.. 31,426 25,535 +8,541 70 70 
Col. Hock. V. & Lol.. 232,891 231,996 +895 324 324 
Denv. & Rio Grande. 632,689 568,694 +63,995| 1,317) 1,317 
*Des Moines & Ft. D.. 27,746 23,263 —522 14 

Detroit Lans’g & No.. 109,787 128,295 —18,508 26 

*East Tenn. Va. & Ga. 261,663 254,409 +7,254| 1,104) 1,104 
Evansyv. & T. Haute.. 65,105 68,470 —3.364 146 


Flint & Pere Marc . 
Ft. Worth & Denv. C. 41,000 39,677 

iGrand Trunk of Can.| 1,527,102) 1,298,603) +22,4%4| 2.924) 2,913 
Gulf Col. & Santa Fe. 217,000 211,163 +5.83° 692 536 
»Houston & Tex.Cent J 


Li. Cen. (Ill. Div ).. 638,754 615,665 +23,089 953 953 
Do (30. Div.).. 287,274 318,564 —3i,2¢0 7il 7il 
Do (lowa Div re 182,591 167,228 +15,30: 40 402 

Ind, Bloom. & West.. 253, ‘363 242,461 +10.902 532 §32 

Ind. Decatur & §p... 38.337 36,799 +1.5 8 152 152 

*Kan t. 8. & Gull 147,152 142,628 + 1,524 384 3389 

*Kan. C. Sp. & Mem.. 94,571 66,985 + 27,586 282 282 


Lake Erie & Western. 

Lehigh & Hudson.... 18,306 17,481 +825 63 63 

Long [sland .......... ‘ 5,78: 

*Louisv.Evans.& St L 68,166 52.539 +15,627 253 253 

Louisville & Nashv...} 1,275,430} 1,146,97*| +128,452| 2,015 wt 
a rs 4 4 








Louisy.N. Alb. & Chie. 190,593 16: ,272 +29,321) 520 7 
Louis. N. O. & Texas.| 126,600 90,027} +36,573' 511] 511 
*Marq. Hough. & On. 81,082 8V,765 +317) 160 160 
*Memphis & Char’ton 89,683 88,710 +973) 330 330 
Mexican Central .... 296,590 238,79 +57,794, 1 94 1,236 
ilw. L. Sh. & West.. 242,531 145.605 +93,926 534 927 
Milwaukee & North.. 57,239 46,299 +10.940, 220 22 
GN. M .Cent.& Hud R.| 3,049,400) 2,437,667) +611.733, 1,465 y93 
iN. Y. City & North’n 47.284 42,391 +4,8 3) 54 o4 
aN.Y. Ont. & West’n. 129,483 123,674 +5.898 321 $21 
Norfolk & Western... 300,966 246,876 +51,140 503 503 
Northern Pacific. ....| 1,461,400] 1,224,955! +4236,445! 2,77] 2,691 
Ohio & Mississippi .. 406,981 365,816 +38,168 616 616 
Ohio Southern........ 53,101 59,074 —,973 1z8 128 
Peoria Dec.&Evansvy. 89,810 79,157 +10,653 24 254 
Rich. & Danville..... 366,327 373,033 —3,706 774 774 
Va. Mid. Div....... 168,240 167,304 4936 355 355 
Sa EU cccscoce 55,96 80,150 —21,583 373: 9073 
Col. & Greeny. Div. 40,720 63,400 —22,680 296 296 
West. No. Car. Div. 56,641 15,866 ™ 44 29 274 





Bt. Saale gy & Gd. Isl... 101,296 A 
48t.L.A.& T.H. m.line 82,193 87,079 








2 B86! 195 199 





Do (vranches). 76,900 75,309 +1.4591; 138 138 

8t. Louis & San Fran.. 488,54 39 4,805 4+93,743) 877 815 
St. Pas! & Duluth.... 201,04¢ 172,574 431,471) 225 225 
+75,819) 1,509] 1,475 


8t. Paul Minn. & Man 823,39. 747,578 








Etaten Isl’ Rap.Tran 91,2133) 74,160 + 17,053) 21 19 
*St. Louis Ark. & Tex. 111,943 105,934 +35,959. : 735 
Texas & Pacific. ..... 57:.800| 463,000 +108,800) 1,487 1,487 
Toledo & Ohio Cent.. 75,827 64,788 +11,03 21 
Wab. Si. Louis & Pac. 1,201,935] 1,139,439 +62, 97 2, 140 2,140 
* Wisconsin Ventral . 85,785 74,179 +11, 607, 418 











Tota) (77 roads) ..'!27,931,707/25,03:9.276)| +2, at oy 55,297 53,025 
Or. R'y & Nav. Co.... __55 53,300 577,360; —: 

















Grand total....... 28,435,507 25,626,830! 42,558,671 | 








*Includes threes weeks only of September in each year. 

t For four weeks ended S-ptember 25. 

{ Mexican currency. . 

a Figures of earaings for last year have b3en adjusted s> a3 to make 
the basis of comparison the same as this year. 

9 Inclading West Shore in 1886, but not in 1885. 


~The roads in the Northwest here dispute honors with 
the trunk lines for the size of their gains. On the whole, 
the advantage rests with the former. What makes the 
gain the more noteworthy is that these same roads had‘ 











gains a year ago, though only in the case of the Chicago 
& Northwestern were they large. In the present year the 
Milwaukee & St. Paul is specially distinguished in amount 
of increase, but the improvement extends to the whole 
body of roads in that section, and some of them have a 
very much larger ratio of increase. Thus the St. Paul & 
Duluth has an increase of over 18 per cent and reports 
the largest earnings for any month in the history of the 
road. The Northern Pacific, which at the eastern end 
runs through much the same section of country, hag an 
equally large percentage of improvement, its increase 
reaching $236,445. Both these roads no doubt owe much 
of their gains to the tendency of grain and other freight 
to find a market through Duluth. Tne Manitoba road 
also comes to the front with materially enlarged earnings, 
To show that present earnings compare well not only with 
last year, but with all other previous years, we give the 
following statement of the totals of five leading roads 
back to 1881. 





ee | 








September | 1886, | 1885. | 1884, | 1583. | 1882, 1881, 

: | | $ ‘- 
Chic. Mil. & St. Paul...../2,555,000 2,273,278 2,201,241 2,220,484) 1,950,710 1,644,670 
Chic. & Northwest....... 2,687,300 2,552,324 2,346,914 2,647,958 2,558,041 2,202,674 
Chic. St. P. Minn. & 0... 618,800) 600,905) 527,884) 523,492 522.200 973,970 
St. Paul & Duluth........ 204,048 172,575| 152,143] 142,878| 120,215 65,006 
St. Paul Minn. & Man....| 823,397) 747,578) 739,587] 754,473) 831,617 483,951 








TIO 6,888,543 6,346,660 5,966,769 6,289,495!5,980,783 4,859,063 





Thus every road, with but one exception reports larger 
September earnings than ever before, the exception being 
the Manitoba, and that falls but a trifle below its best 
previous figure—in 1882. The Milwaukee & St. Paul 
perhaps give the best account of itself. To determine 
now the influence played by the grain and provisions 
movements in bringing about such favorable results, we 
have prepared the following table of the Chicago receipts 
for three years. 

RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JAN. 1. 





f 




















September, Jan, Ll tu Sept. 30. 

| en = 

| 1836. | 1885. 1884. | 1886, | 1885. 1884, 
Wheat. bush) 2,165,550) 1,202, 306) 3,472,9 -6| 8,457,707) 13,570,879; 13,945,550 


Corn.. bush.) 8,541,135, 6,712,834! 7,732,030; 49,318,086] 49,045,147) 46,815,385 
Oats...bush.| 4,726,395) 4,609, 360! 4,911,131, 30,546,784 28,847,677| 31,359,868 
Rye....bush.| 118,386, 252,692; 779,220 734,951) 1,319.613] 2,350,460 
Barley.bush.{ 1,959,187) 1,050,918! 1,064, 808) 7,697, 640 5,873,088! 4,482,004 


Total grain.) 17,510,653, 13,828,170) 17,980, 115, 96,757,165) 98,758,434) 98,953,346 
Flour...bbis.| 384, 171) 293,800) 255,717] 2,574.494) 4,017,727 3,231,411 
Pork... bbls, 1,813) 2,393 752 16,161 30,859) 34,642 
Cut m’ts.lbs-| 8,472,185) 11,505,214) 8,¢20,205/119.233,508 117,421,655, 89,408,323 
Lard.... lbs.) 7,979,143, 7,591,697) 1,752,827] 64,235,1 16 42,122,095) 45,006,436 
LivabogsNe! 468,430, 874,967} -234,023| 4,576,043! 4,320,514 8,230,140 























Here we observe that the grain movement as a whole 
was 34 million bushels greater than in 1885, but not quite 
up to that for 1884. As compared with the latter year 
the wheat movement was somewhat smaller, and the corn 
receipts decidedly larger. We need not, as in the preced- 
ing month, separate the spring variety of wheat from the 
winter variety, for both classes show an increase on 1885, 
and both a decrease from 1884. It is to be noted, however, 
that the flour movement was larger than in either of the 
two years preceding, the increase having been progressive, 
and further in the provisions movement the deliveries of 
live hogs were also very materially in excess of either those 
for 1885 or 1884. But on account of theincreased tendency 
of wheat towards Duluth and Lake Superior, the receipts at 
Chicago alone no longer offer a correct guide to the extent 
and influence of the grain movement. We consequently 


produce below our usual detailed statement of the receipts 
of the cereals at all the leading lake and river ports of the 
West. The statement embraces not only Chicago, Mil 
waukee and Duluth, but Toledo, Detroit, St. Louis, Cleve 
land and Peoria, the figures covering the four weeks 
ended September 25 and also the totals from the first of 
the year. 
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RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED SEPTEMBER 
25 AND SINCE JANUARY Il. 












































Flour, Wheat, Corn, Oats, Barley, Rue, 
(bbis.) (bush.) (oOush.) (bush.) (bush.) (bush.) 
nue Qom eset ms PES ae 
4 wks., Sep”.. 1886 827,44) 2,013,48¢| 8,414,30'} 4,793,437) 1,785,747] 123,612 
4wks., Sept. ISS 244,514 1,073,011 5, SOW, 144, 4,084, c3t | ‘83, Bt 233,502 
since Jan. r 651 2,498,690] 8.103486) 48,206/817 2.848; 7565 @so0e8y]  T138e4 
Since Jan. 1,385 | 3,448,911] 11,302,551) 47,327,2: 32 27,378,545! 4! 431" 262 1,176,027 
Milwau td r er i 
4wks., Sept., 188 307 Sor 796,061 44,160, 197, onal 919,961 14,260 
4 wks., Sept. L83! 120,545 467.256 63,270! 129, 656) BLL,G57 11,660 
Since Jan. H 85, 2,540,715) 4,750,788 447, ¥70 1,354.62.) 2.811.629 Zl s,Hu6 
since Jan. 1,85.) 1,'9 ,344 6,741, 369, 423, 735, 1,133; 5d, 2,093,730) 184,987 
Ieuis - | | 
ee oe Sert..188] 82,074) 1,302,382) | 780, 365, 624,934) 351,283| 54,866 
4wks.. Sept., ISs¢ 88,444 BN, 31z) 1,369,455 738,77) | 195,765 &7,008 
Since Jin. 1, °86.)  5S6.N7< Loos? si 12,366,527 5,406,185») 921,766) 266,192 
Since Jar. 1,85.) 719,431} 8,168,269) 17,886,430) 5,493,82y! 987,846) 410,704 
cage be Sept.,13 36 23,102} 2,210,374! 272,981 63 097) 1,800 20.547 
4wks., Sept. 13 oe 12,608! 1,063,164! 172,726 96.7 76! 20,112 38,783 
since Jan. I, ’s6. 175. 239 9, 21,260) 4,737,573 5LiY. SX) ¥8,5 4 ¥8,752 
pince Jan. i Xd. 93, one 5,373,206) 2,477,507) 408 y4! V8,55u 98,043 
roit— 
cos Sept.,1885 11.187: 1,206,890! 66,293, 148,629 50,405) ........ 
4 wks., Sept , LASD TOT) 1,420 8004) 37.176) 138,314 Dn énéesses 
since Jan. 1, '36. 103,754) 5,953,021, 1,759,790, 1,420,931) 437,566) ........ 
since Jan. i, ’sd. 82,U "| 5,039, 650 1,603,525 SLV,000) 252,863) oc ee oes 
Cleveland— | 
4wks., Sept.,1886_ 29,513) 197,624, 75.200' 124,740 2,000 L,E0G 
4wks., Sept., L485! ZB Bs, GLASS" 9,500) 86.710 5009! 500 
Since Jan. 1.’86.| 153.519) 1,426,985 788,243, 1,074,053! 114.403! 58,825 
Since Jan. 1, ’55. 127,928, 1,152,425 544, 969 648,50 ¥!,639 ¥,050 
Peoria— 
4wks., Sep’ ., 1836 6,225 90,750 492, xo! 1,403,245 §2,800 28,000 
4wks., Sept., "SSD! 6,750 34,4385 751.0: 0 2,165,420 55,200 38,750 
Since Jan. 1, Ss. 50,317, B27.825! 4,533,480 9,300,090 420.510 231250 
Since Jan. 1, 85. 96,535) 266,340) 7, O12,<65, VSV4,570 447,400 289,340 
Duluth— | ' 
4wks.,Sept.1886)........ | 5,24:,010|  ........ 2s aa b Aperee 
4wks., Sept.,l8s5)........ | 214281456) SE | «dsedasshl>' embemees | eeeccces 
Since Jan. 1,’86.| ........ | L199, 387 eet iia , SE amp sir as 4 
Since Jan. J, 55. | 6,536,743; 69,243! $6,469) ........ | atemenee 
Total of all— ol | 
4 wks., Sept..1886) 778,643 13,018,5 10,148,267, 7,154,732 3,193,993  242,°87 
4wks..-ept.,1885/ 519.569, 7.616, 30. | 8,305,471) 7,444,855 1:453:728, 410203 
4wks.,Sept .IS84) 640,019 13,802,528! 8.293'975 7°704/148 73) 52,508 
Since Jan. 1, 86. 6, 171,112) 52, "415, 647! 72,841,045 48,023,524 12,162,767: 1,587,389 
Since Jun. ; 85.) 5.795.249 44,60),703! 77,865,000 45,804,300 8, 442.5°0 2,160,251 
Since Jan. 1 , 84.) 6,183,968) 47, w66, 6y4 | 72, 35 121 48, 040, 705 | 7,220, O11! 3,435,374 


a . - —_ —— 


This puts a different phase upon the matter. 


NS 


There is 


avery heavy increase in the wheat movement, but the 
greater part of it is seen to be at Duluth. That port has 
more than doubled its receipts, which are nearly three 
million bushels greater than in the same period of 1885, 
and it has 5,241,010 bushels out of a total of about 13 


millions at the eight ports together. 


It is significant of 


the importance to which Duluth has risen as a market for 
wheat that it received more wheat than Chicago, Milwau- 
kee, and St. Louis combined, and almost as much as Chi- 
cago, St. Louis and Toledo together. 
ber alone that Duluth has earned this distinction. 
period since the Ist of January the Lake Superior port 
leads all other ports in the amount of wheat received, its 
total being 11,899,867 bushels, all spring wheat of course, 
while Chicago, which gets both winter and spring wheat, 


has a total of only 8,103,466 bushels. 


Noris it in Septem. 


For the 


In view of this 


prominence that Duluth has assumed, it is not surprising 
that all the roads having an outlet to that point should 
have made large gains in earnings. 


waukee & S 


The gain on the Mil. 


St. Paul, however, cannot be attributed to that 


circumstance, as the St. Paul has no outlet at Lake Supe. 


rior. 


With reference to the roads carrying mineral ore to 


Lake Superior, the Milwaukee Lake Shore & Western 
again has avery large and a notable increase, but the Mar. 
quette Iloughton & Ontonagon has only about succeeded 


in holding its own. 
lake rates had checked shipments. 
Of the roads running south and southwest from Chicago, 


It has been reported that the high 





the Chicago & Alton has recovered only a very small 
part of its very heavy loss of a year ago. The Illinois 
Central has a somewhat heavier increase, but in general 
this class of roads has only moderate gains, and some of 
them, like the Chicago & Eastern Illinois and the Evans. 
ville & Terre Haute, have small losses. Looking at the 
toads running towards the southwest on the other side of 
the Mississippi, the results are more encouraging. For in. 
Stance, the Sc. Louis & San Francisco, which last year 
had a heavy loss, this year has a still heavier gain. Then 
there is the Kansas City Springfield & Memphis, which 
has over 40 per cent increase. The Texas & St, Louis also 


does well considering the interruptions to traffic caused 


—— 





by the preparations for the change of gauge. In Texa® 
the Gulf Colorado & Sante Fe is comparing with bette 

figures than heretofore, and therefore does not show the 
heavy gains formerly recorded. The Fort Worth & Denver 
City also has only a moderate increase. But the Houston & 
Texas Central for the first three weeks of the month (all that 
has yet been reported) exhibits an increase of $78,000, or 
over 37 per cent, and the Texas & Pacific has over 20 per 
cent increase, The reason for these exceptional gains is 
doubtless found in the very heavy movement of cotton in 
Texas, the port of Galveston having rece ved 112,274 bales: 
or nearly one-third the entire movement at the ports, as 
may be seen fro n the following table i1 our usual form. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER, AND FROM 
JANUARY 1 TO SEPTEMBER 30, 1886, 1885 AND 1884. 








ooo 
































September. Since January 1. 

Ports. — 

1886. | 1885. 1884, lss6. 1885. | 1884. 
Galveston....... bales} 112,274 80,901) 72,652) 289,508) 158,488 206,639 
Indianola, &C.......] — cseee. 71 RG  escevees 8,513} 4,603 
New Orleans.........- 68,224 54.159 43,012! 675,516 493,423) 468,053 
Mobile@..........6+- eee 7,898) 12,209 11,488 97,870 63,436 68,462 
PIOTIAB. .ccccccccceccss 1 46) 2,774 3,375 16,729 27,338 21,053 
RE, oc concncsees« 95,955 114,778, 100,352) 309,659 235,037) 214,466 
Brunswick, &c....... 1,100) 733 1,198 5,704 3,000 2,760 
CharlestOn..........«.. 45,451 63,000 60,582 170,197 136,368 152,482 
Port Royal), &c...... 314 759 46 6,012 4,235 3,024 
Wilmington.. , 10,400; 12,520 11,391 35,544 23,300 26,406 
Morehead City, ‘&e.. 34) 85 154 3,666 1,754 2,490 
BOOTEOER ccc coe cecccees 13,985; 23,473 27,083 211,845 186, 254 176,406 
West Point, &c..... 1,551 17,799 4,803 102,483 62 062 62,852 
0 356,735! 354,277; 339,126] 1,926,727 1,346,208! 1,409,696 








This shows us that the rec2ipts at Galveston were over 
31,000 bales greater than in September 1885, and that at 
New Orleans there has also been a substantial increase 
but that at nearly every other port there was a consider 
able falling off. \We may say that the increase at New 
Orleans represents exclusively Texas cotton, the arrivals 
from ofher points (except by the Louisville New Orleans 
& Texas) recording a decided falling off. The increase on 
the Louisville New Orleans & Texas, contemporaneous with 
the decrease on the I\linois Centra!, would seem to indicate 
that the former had gained at the expense of the latter, but 
the real reason why the Illinois Central carried less cotton 
than a year ago is probably that the cotton crop east of the 
Mississippi is late this year. The New Orleans & Texas road 
drains a district of its own, and doubtless gets much cotton 
now that formeriy went down the Mississippi. Neverthe- 
less, the large increase of $36,573 (40 per cent) in its 
earnings for the month of September is quite remarkable. 
Considering this fact of a smaller cotton movement east of 
the Mississippi River, Southern roads must be regarded as 
giving avery good account of themselves, though there 
are some few of them that fail to reach their totals of 
last year. The Louisville & Nashville has quite a 
large amount of increase, while the East Tennessee, the 
Memphis & Charleston, and some of the roads in the Cin. 
N. 0. & Tex. Pacific system, also have gains, though 
only moderate. But the road deserving mention beyond 
all others is the Norfolk & Western, which has a gain of 
$54,140, or over 22 per cent. Thig gain would appear 
to be due chiefly to the development of the road’s coal 
and mineral traffic. 

One class of roads has not yet been referred to, namely 
the trunk lines. Of these, the gain on the New York 
Central has already been set out, and we have only to say 
that though the increase on that road is not as great as in 
July or August, the reason doubtless is that we are com- 
paring with better figures a year ago, though we have no 
definite data on that point. Next in importance to the 
Central is the Grand Trunk of Canada, which has an in. 
crease of $228,499, or nearly 18 per cent. In ratio of 
gain perhaps the Cincinnati Washington & Baltimore and 
the Chicago & Atlantic lead all others, the one having an 
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increase of over 35 per cent and the other an increase of 


over 43 per cent. 


But the Ohio & Mississippi, the Cin. 


Ind. St. Louis & Chicago, and minor roads in the territory 


of the Central Traffic 


Association, 


like the Indiana 


Bloomington & Western and the Indianapolis Decatur & 


Springfield, also make satisfactory exhibits. 


The Wabash 


does not have so large a gain as before, on account we 
suppose of the reduced prominence of the winter wheat 


movement. 


The Alton & Terre Haute is again to be 


mentioned as an exception to the general rule of increase 


by the trunk lines. 


As regards the exhibit for the first nine months of the 
year, it is significant as showing the progress earnings 
have made in the more recent months that the table below 
contains only 17 roads(out of 74)whose earnings for the nine 
months fail to reach the totals for the corresponding period 
in 1885, and in only one or two cases does the decrease 
amount to much, the Burlington Cedar Rapids & Northern 
and the Southern lineof the [ilinois Central being about the 


only conspicuous instances. 


many prominent ones. 


As regards the gains, it is 
hardly worth while pointing them all out where there are so 


Let it suffice to say that the total 


increases reach $19,028,846, and the total decrease only 
$923,189, leaving the net increase $18,105,657, or 94 












































per cent. Tne following table gives full particulars. 
GROSS EARNINGS FROM JANUARY L TO SEPTEMBER 30. 
Name of Road. 1886. 1885. Increase. | Decrease. 
$ $ > $ 
Buffalo N. Y. & Phil....) 1,933,580} 1,753,008 renege esnnesie 
Buffalo Roch. & Pitts... "B7 7,620 OO4.7B di cccc-co- 27,109 
*Burl. Cedar Rap. & No.| 1,914,997} 2,051,392} ........ 141,395 
Canadian Pacific........ 7,043,823) 5,907.379/)1,136. peters eapeiee 
Central lowa............ 932,703 907,992  &) ) | ar 
Chicago & Alton......... §,743,474| 5,789,159) ........ 45, 680 
Chic. & Eastern [llinois. 1,260,15 1,172,905 87,252 oseecous 
Chicago Milw. & 8t.Paul! 17,203,000] 16,546,123} 656,877) ~ ........ 
Chicago & Northwest ...| 17,941,868) 17,191,632}; 750,216) = ........ 
yhic.St.P.Minn.& Omaha 4, 404,305, 4,060,528 Tt 8 }§esnecen ° 
Chicago & West Mich... 1,030,730 946,143 en ° 
Cin. Ind. 8t. L. & Chie...) 1,901,330) 1,752,817} 148,513 seeqnesee 
“Cin. New OrL.& Tex Pac! 1,955,291} 1,829,042; 126,249) ~~ ....... ‘ 
*Alabama Gt. South’n. 793,436 725,671 a 8 8«§«enases 
*New Orleans & No. E. 440,318 a 40, 118 
*Vicksbure & Meridian 330,022) 286,386 el 8§—&. «ean one 
“Vicksburg Sh. & Pac. 294,537 244,026 *\ = eee 
Cin. Wash. & Baltimore.| 1,449,719) 1,244,815) 204,904 sesseand 
Cleve. Akron & Col...... 394,714 372,631 5 ee : 
Col. & Cin. Midland .... 232,833 142,437 a 
Col. Hock. Val. & Tol.. LIOLSS4i 1,707.808) nccoccce 5,344 
Denver & Rio Grande. . 4,740,225) 4,415,524) 324,696)  ........ 
*Des Moines & Ft. Dodge 231,504 254,663] ......-. 23,157 
Detroit Lansing & No.. 892,703 835,93 sy P= 
*East Tenn. Va. & Ga...| 2,820,787) 2,773,954 46 BS3i s cccccee . 
Evansv. & T. Haute..... 563,782 538,673) 25,109] ....... . 
Flint & Pere Marquette 1,597,622} 1,410,641; 186,931] ~~ ........ 
Ft. Worth & Deny. City. 283,636 I ~ scescces 59,323 
tGrand Tr. of Canada...| 12,043,621) 10, 693, 729\1 13 4,892 vaseouns 
Gulf Col. & Santa Fe.. 1 ,499,02 2 1 100,860 398, orn ° 
*Houst. & Tex. Central . 1,837,547 1.455.03u| 382,517] = cccccce ° 
fil. Cent. (Li!. Div.). 4,791,988 4,704,052 87,936 oe 
Do 30. Div.)..... 2,6:4,0 9! 2,930,307 alti al 312,228 
Do aan Div.).. 1,232.40u; 1,171,468 60.93 2 ewenceee 
Indiana. Bloom. «& West. 1,860,123) 1,714,149! 145,974] ........ 
Indiavap. Dec.& Spring. 406,927 263,5 «| aes 
*Kan. City Ft. 8. & Guif.| 1,724,103] 1,771,933) ........ 47,830 
*Kan. City 8p. & Mem. 034,433} 1,089,148] ........ 54,715 
Lake Erie & Westein. 940,413 77,939 ae! 8 8=—& ease one 
Lehigh & Hudsun...... 146,679 128,753 a §=_ *dieeenad 
a: 2,353,195} 2,239,217) 113,978]  ........ 
*Louisv. Evansv. &St.L. 308,642 503.447) 103,195) ceoc.c- 
Louisville & Nashville..| 10,065,639) 10,116,655 51, 016 
Louisv. New A'b.& Chic.} 1,337,943; 1,194,267 143, SE. cee 
Louisville N. O. & tex.. Be 087, 145 "9771.26 BiS.B7Oi _ ccccceds 
*Marg. Houghton & Ont. 727,633 604,319} 133.314)  eoc.cee 
*Memphis & Charleston. 89°,527 879,674 [et )8=—s eweesens 
Mexican Central....... 2,686,482) 2,650, 494! et 8€§=6<eedsesenes 
ilw. L.Shore & West’n 1,655,194 964,751) i <eeescess 
Milwaukee & Northern. 457.732 409.752) Ss. 8€=—6>_ seeneans 
TN. Y. Or nt'al & H R..| 23,620,611) 17,619,2726,00!1,339| = ........ 
tNew York City & No.. 400,077 BSL.Gisi TFEBSSS cccccces 
N.Y. Ontario & West’n.. 991,23 933,257) FF = 
Norfolk & Western...... 2.291,042; 1.914,528) 349, St seaseuue 
Northern Pacifie........ 8.775.014: 7,402,585, 972,35] 222-000 
Ohio & Mississippi...... + 2,851.2s¢) 2,723,314, 127'89 1eeeedes 
Ohio Southern...... .... 360,944 324,946 et 8=§=«&' easton 
Oregon R’y & Nay. Co..| 3,767,075! 3,314,401] 452,671) = ........ 
Peoria Vecatur & Ev... 589,086 342,460 ae 86. «aaa 00 
Richmond & Danville...) 2,866.224) 2,823,845 fo era 
Wis Bs BG cccoccccs: 1,128, 933 LE 8 scescnee 2,25 
me. Car. Did... cos ccd? 3 1,392 «| | eae 26.023 
Col. & Greeny. Div... 4'0,184 451,161 oe ,99 
West. No. Car. Div.... 391,269 345.246 ae! 8§6‘aanendia 
Bt. Joseph & Gr’d Isl’d.. 837,61L> 772,304 ee: © edascans 
*8..L.A.& T.H. main line 866,551 TE scnsceus 7.465 
Do do (branches) 527,086 637.9201 ....ccne 10,834 
St. Louis & 8. Francisco 3,331,733] 3,066,176) 315,557} = ........ 
St. Paul & Duluth....... 1,019,382 917,139] 1BS2Z,.348i = . .ce-ce 
8t. Paul Minn. & Man 4,955,194 4,969,892 . Se. 14, 693 
*St. L. Ark. & Texas..... 1,126,722 « 735,690} 390,539! ....... . 
Texas & Pacifiv.........)| 3.956.251} 3,568,598) 387,653 nineeaita 
Wabash St. L. & Pac. .| 9,321,416; 8,510,839) 810,577] ~~ ........ 
*Wisconsin Central...... 1,027,820; 1,016,361 11.459 eiginieniaini 
Total (74 onage cence 208,775,323} 190,670,166) 19028346 923,189 
Net increase _.. POE: SIG Th NE AR pee A 12105697 aie 
* luelu.es tures Weeks omy of Supte mber In each year. fF Lo Sept. 20. 


} Mexican currency. {j [ucluding West Shore in 1886, but not in 1835. 
Our statement of net earnings covers August this time, 
and the results are fully as favorable, if not more so, than 
in the case of gross earnings. 


Tuere are very few roads 


that have smaller net than a year ago, while there are a 
good many that have very much heavier totals than then. 





cent. 


returns. 


ce 
Tne Burlington & Quincy is perhaps most ae 
its improvement, having gained $427,000 or nearly 40 
But the Atchison, the Louisville & N ashville, the 
Pennsylvania, the Erie and the Northern Pacific also all 
have very large gains, while there is a host of minor roads 
that likewise are distinguished for their very favorable 
We have not the space for any extended re. 
marks, so we annex without further comment the follow. 
ing table containing all roads that have yet reported their 
figures for publication. 
GROSS AND NET EARNINGS TO LATEST DATES. 





NAME OF ROAD. 








Baltimore & Poto.. 

Boston & ae ny 

Net... 

Buff. N. Y. & Phila..Gross. 
e 

Burl. Ced. R. & No.. -Gross. 

Cam. & Atlantic. ~ovens. 
t 


a . 


Canadian Pacific. Jeans. 
Cape F’r & Yadkin V. ely 
Chesap. & Ohio...... Gross 

Eliz. Lex. & B.8...Gross. 
Ches. Ohio & B. W...Gross. 


Clevel’d & Canton. Ph 
Denver & Rio Gr. W.Gross. 
Des Moines & Ft.D..Gross. 
F’t W’th & Den. Shige. 
Grand Rapids & Ind. Gross 
Houst. & Tex. Cent..Gross. 
Louisville & Nashv..Gross. 
Louisy. N. O. & Tex.Gross. 
Memphis & Charl... 
{ Mexican Central... Gross. 
Milw. L. 8h. & W. dma 
Minn. & Northwest. Poon 
Nash. Chat. & St. L. pty 
‘N.Y. L. E. & W. - 
N. Y. & New Eng. . 
N. Y. Susq. & West..Gross. 
Norfolk & Western.. Gross 


Northern Central... .Gross. 


et... 
.Gross. 
t 


et.. 

Northern Pacitic... .Gross. 
Net.. 

Ohio & Mississippi . Gross. 
et... 

Oreg. R’y & Nay. Co. Gross. 
Net. 


e 
Pennsylvania (all lines e: ust 
of Pittsb. & Erie)..Gross 


Net.. 
Philadelp’a & Erie ..Gross. 
Net... 
Phila. & Reading....Gross. 
P. & R. Coal & Lron .Gross. 
Net. 
St. Jo. & Gd. Isl’d...Gross. 
Shenandoah Valley.Gross. 
Net... 
Union Pacilic...... oan. 


et.. 
West Jersey & Br’s.. Gross. 
Net.. 


Atch. Top. & 8S. Fe.. = a 


et... 
Chicago Burl. & Q.. Gross. fee 

































































{ Ti, 
August, | Jan.1to Aug. 3}, 
Qe 
1886. | 1885. | 1888. 1885, 
$ $ | § . 
1, + 951! 1,243 209) 9,586,429) 9,672.95) 
é. 9293) "638, "587 || 4,30~%,820 4. 284,590 
i13' 941; 102,851!, 856.566) ‘R692 2,200 
48978} 40,041{| 352,487) 329'611 
S79,390| 4B3.108))  cocccee:] ce 
BR ph Bcc ’ 
257,734) 228,349(( 1,704,080/ 1,519,619 
74,710| 62,774), | 334.870) "3391417 
245,435} 225.824) 1,721,803] 1 864,123 
67.594] 53,249]; '321,606| "479/799 
128,700] 120,559 4 10,958) 412,835 
75,390 79,66 7 12{,918 
922:133! 823.42°\| 6 O30. 8. 23 | 5,083 839 
390,032) 372,532/|| 2,131,864) 1,932,919 
20,248} 17,152} 139,665) 129,020 
10,386; 9,693 63040) 56,640 
410,966] 299,19x') 2,636,293) 2,145,896 
137.329] 107.700 6,114) 566,522 
91,02» 62,932 5-0,3149 36,990 
36,174 28,233 197,418! 147,973 
147,399} 135,72!)| 1,625,036! 97024 
54,407 53,630 347.859) 233 ‘O64 
2,718,172 |2,224.301|\16,6 2,275 16,410, 06 
29°24 |1,102.281|| 7, n4z, 332) 6, 52,903 
35,229 23,4 34 22 0) 190,305 
11,759 6,534 62" "3 20 33,669 
103,42¢| 91,315} 650,707] 6.8451 
30,384 20,931 194, 250) 128,690 
23,85 27,73 203. 760, 221,395 
6,610 7,975 309-41 | 53,035 
27.599| 43,ri4- 242,636) 303,282 
15,726 18,064 90,159 129,481 
201.438} 178,516!) 1,294,639, 1,215,326 
78,230! 66.653} 439,609! 331,421 
246,723) 249,457); 1,558.201; 1,234,161 
82,56 54.293 96,764 AO, 
1,200,567/1,077,487 | 8,790,209 8,969,677 
505,340) 03,452!) 3,340,l1lo! 3,402,566 
118,404 79,63% 960,545 641,239 
39,952 4,646 18 3,609 51,762 
119,375 95.324 89,844 790,964 
46,183) 31,944!| 202,532 97,846 
270,091| 260,535); 2,339,892) 2,411,704 
74,870° 125,338 733,730) 1,038,073 
251,430| 134,221|| 1,442,663} 8161 
97,059 45,809 612,vU2, 236,733 
See ee eee ee 
Dhl §segescactl . .seeesenel . Ase 
221,487) 182,Llo©)\ 1,520, 545] 1 yo? 001 
99,6 17 75,221 "609, 577 "555.4 
2,051,695 1,737,458) 14,494,11L) (11,957,327 
474,09 503,604); 3,982,378) 2,543,595 
379,544) 327,24-/| 2 517,192 2,137,130 
157,:90| 153,731 861,4¢°9 701,866 
94,8146) 101,353 696,475 693,165 
39,040] 47,964 240,516) 317,338 
287,497) 250,196]; 1, 93 076) 1,697,702 
122,419) 14,913 732,130 621,176 
507,02 451,370|| 3,533,38-) 3,460 864 
198,731) 180,484} 1,219,865) 1,334,722 
1,226,358) 971.289 | 7,313,641) 6,577,730 
658,93! 506,7 8 | 3,363,725, 2,976,932 
374,100) 334,313 | 2,414,252) 2,354,528 
143,312] 13,728 678,233) "605, 065 
460,081} 4:3,458 | 3,213,275) 2,736,844 
205.583 217, 460, 1,307,053) 1, 83, 138 
1,58%,390 3,956,230 || 32,192,231 (28,961,004 
{1 "905, +44 1,647,012 se 155, 97) 4,328,920 
BAv,52i| 276,704 40.7 8| 2, 22,847 
Lv, 8 L7 "O86. 617 15,366 
2,3U%, 269|2,940,750, L=,992'2 | 18,292,308 
Las: 543 L413,993 7,°93,414| 7,27:,198 
1 5M AL 9,229,860] 4,418,040 
afi 81,54 92'40~| 1533.25 jdt. 149.994 
105,657} 89,672]| 733,32 655,850 
49,i2%) 30,01-|) 320,19 | 13°,857 
80,67, 69,3 0 4438 aes 435,512 
25,357; 13,157 4!.31>) def. 1.400 
2,587.7 $1|2,320,621 16,357,112, 15,774,438 
"11/091.114)1,020,938], 5,215,811) 5,292,954 
QI7918|} Bigess|, 943; 415) 8 12,939 
113.32 7| ll G26 362,49 7) 359,850 830 





*Including 53 per cent of errnings and entire working expenses os of 


the New Yor “k Poni isylvania & Ohio Railroad. | Mexiean currency. 





















































Seplember. | Jan. 1 to ) Sept. 30. 
NAME OF ROAD. NS 

18386. | 1485. | 1886. _ 1835. 
ar ee 

. | 2. 8. @ $ 

Oreg. R’y & Nav. Co.Gross.| 553,800, 577,560)! 3,707 075 3 314,404 
Net...) 307,000) 310,634!| 1,614,083) 1,393,772 

July. Jan. 1 to July 3t. 
NAME OF ROAD. | gre rye 

1886. 1885. |} 1886. 185. 

~ + 
Cairo Vincennes & C.Gross. 70,50 3~,124), BS51,126) = ---eeee . 
Net... 32,097 4,118!) 85,186 wonereee 
Chic. & East. is..¢ oss.| 141,230} 114.055|| eee] fee wee 
et... 56,721 UP eS oe 
Cin. Ind. St. L. & C..Groaa 214,631; 177,08 | 1,416,199; 1, ast. 71 
et...' 85,485] 6°,673'| 512,73) 

Clev. Col.Cin. & Ind.Gross.; 348,131} 287,934} 2,167,350 1,830,908 
Net...| 126.412] 62.792) 703,372) 330,447 
| Dayton & fronton Gross. 17,814) 15,231) 1 1,476) = --cceees 
=. 1 2 704 »708'! Mef.-.74+! cccccse 
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July. | Jan. 1 to July 31. 
‘|| 1886. | 


NAME OF ROAD, 








1835. 














£ Z | ry 
305,°04) 256,116]! 1,862,545] 1,679,973 
94,1365) 993,462 391,596 
55,469; 42,087 
14,133) 9,797 


Grand Tr. of een. ross. 
t 


et... 
Chic. & Grand Tr..Gross. 
Net 























wes 
Det. Gr. H. & M...Gross.| 22,435} 18,430)) ........|  seoeseee 
Net... 8,740 _— “3 ai shebened 
Louisv. N. A. & C...Gross.| 178,117) 145,397 964,727 875,269 
Sie, SeRD . MIE ce eetelll cecal 
Maine Central....... Gross. 275,222] 258,338] 1,638,480) 1,552,045 
et:.. 120,155) 106,53i\) 602,255 555,829 
Oregon Short Line..Gross.; 198,133) 186,265), 1,141,397 952,738 
Net .. 80,538) 80,145), 341,994 273,385 
Peoria Dec. & Ev....Gross.| 73,343) 53,799}, 410,710; 382,288 
Net... 38,953 23,658 181,951 156,968 
PMGER.coae 02 casces Gross. 1*,710 26,014 161,209 175,524 
Net... def, 2,423 7,051 25,439) 35,661 

southern Pacific Co.— 

Galv. Har. & S. A.Gross.| 236,476) 231,163)) 1,469,915) 1,614,823 
Net... 69,459 85,772 158,109 663,699 
G. W. Tex. & Pac..Gross. 3,280 9,093) || RR 
Net... def. 1,026 3,04 OA eae 
Louisiana West’n..Gross. 56,%02 42,5¢0 357,267 330,373 
et... 33,079 19,943 177,097 168,537 
Morgan’s La. & T.Gross.; 274,113] 250,41¢%|| 2,223 395), 2,093,413 
Net... 50.940 1,082 499,270 671,833 
N. Y. Tex. & Mex..Gross. 13,410 24,000)) TE Seieeueee 
Net... 1,70 ,100|| def. 8,96 | PEA 
Texas & New Orl..Gross. 97,434} 83.484!! 548,383) 532,783 
et... 50,703 37,151|| 232,839) 221,861 
Tot. At). system...Gross.| 681,615; 647,700;| 4,703,373) 4,675,638 
; Net...| 204.860; 196,731 | 1,050,575] 1,746,936 
Pacific system...Gross. |2,035,582 1,474,345) |12,771,690/1 1,888,415 
Net. ..|1,02 4,286, 1,110,656 | 6,345,627) 6,157,117 
Total of all......... Gross.|2,7 17,197 {2,522,045 17,475,563! 16,564,102 
et... |1,234,145/1,307,38~)| 7,396,200) 7,904,054 
Toledo & Ohio Cent..Gross. 67.759, 57,674) SeeeTt =o ese 0 esa 
Net... 21,036) def. 4.003, lee 








t Mexican currency. 
EERE EEE 


THE BULGARIAN CRISIS. 

There would be something exceedingly farcical in the 
part which Russia, in the person of her Envoy Extraor- 
dinary, is now playing in Bulgaria, if the issues involved 
were less serious and if the probable results could be con. 
templated without alarm. A more sorry figure than that 
which General Kaulbars has been cutting upon Bulgarian 
soil and among the Bulgarian people it is, indeed, difficult 
toimagine. If the object of the whole affair was not so 
conspicuously plain, Russia would simply be laughed at. 
As it is, she has brought down upon her head the wrath- 
ful indignation of all right-thinking and liberty-loving 
people. 

How the situation is likely to shape itself and what is 
to be the result, it is not easy at present to forecast. 
There is a probability that Russia may recall Kaulbars 
and disavow all sympathy with his conduct. The difficulty 
in the way of such a course is that it would imply the 
humiliation of the great Northern Power. All the 
world is convinced that he was sent to Bulgaria for 
a@ special purpose; that he has been acting with 
the consent and approval of his Imperial master, 
and that he has failed in his mission because the 
situation in Bulgaria was completely misjudged. The dis- 
avowul by the Imperial Government of all sympathy with 
the course pursued would not deceive any one; and to 
public humiliation would thus be added public contempt. 
There is the possibility—for it seems to be Kaulbars’ desire 
—that he or some of those who have acted as his tools may 
suffer violence; and if we are to judge from the instruc- 
tions which he carried to Sofia in regard to the impris- 
oned insurrectionists, we can have no difficulty im arriving 
at a conclusion as to the course which in such a case Kus- 
sia would adopt. Bulgaria would be occupied by Russian 
troops; and the great Powers would becompelled to decide 
whether such occupation was or was not a cause of war. 

The outlook is rendered all the more uncertain because 
of the peculiar and unpronounced attitude of the greater 
number of the powers. For a time it did seem as if there 


was an understanding on the part of the three Hm- 
perors, and as if Germany and Austria, in consideration 
of certain gains, had agreed to allow Russia to take her 
liberty in the settlement of the Eastern question. This 
Opinion received its death-blow at the hands of the Hut- 





garian Diet; and we are no longer permitted to doubt 
that whatever may be the relations between Germany 
and Russia, Austria has not yet become a consenting 
party to any plan which contemplates the Russianizing of 
Bulgaria or the immediate partition of the territories 
of Southeastern Europe. Hungarian opinion has been 
emphatically pronounced, and so long as Hungary con- 
tinues in its present mood, it will be impossible 
for the Vienna authorities to connive at any plan 
which would increase the power of Russia 
south of the Danube. What Bismarck thinks 
of the matter has not yet been made known. Some 
of the Berlin papers have had their fling at the Hungarians, 
reminding them that Hungarian interests and German 
interesis are not necessarily identical, and conveying the 
rebuke that they are too much in the habit of looking at 
Austrian interests from a Hungarian standpoint. But we 
have no reason to believe that they spoke with authority, 
and in the absence of all direct evidence to the contrary, 
there is a strong presumption that Bismarck is not in 
favor of any undue aggrandizement of Russia in Europe. 
Much, however, depends upon his opinion. He can pre- 
vent war or he can permit it. On him more than upon 
any other depends the question whether Russia shall or 
shall not set her foot upon the Berlin treaty and seek 
again by force to establish her authority over the Balkan 
provinces. Great Britain, of course, will have much to 
say, and if Russia shall prove persistent in her determi- 
nation an Anglo-Austrian alliance may be confidently 
counted upon as among the possibilities. 

There is an evident anxiety in England to know Prince 
Bismarck’s mind. The rumor that Lord Randolph 
Churchill is in Berlin is in all likelihood well founded; 
and if so we are not permitted to doubt that the visit of 
the Chancellor of the Exchequer has a relation to the 
present peculiar condition of affairs in the East. There isa 
possibility that Bismarck may say that the difficulty is not 
one which directly concerns Germany, and that if Austria 
and Russia should go to war, he will stand aloof, on con- 
dition that France stands aloof. If France should agree 


to play a neutral part, Italy would be likely to follow her 
example. Insuch a case it does not seem possible that 
Great Britain can be a mere onlooker. Her ships, in 
the event of war breaking out, would take immediate 
possession of the Dardanelles, and carry the war 
into the Black Sea. It would thus be Russia 
against Austria, Turkey and Haugland; and however it 
might result, it could not fail to be disastrous in the 
extreme. If Bismarck shall decide to abide by the 
treaty of Berlin he can prevent war by simply making 
his purpose known. Daring and unscrupulous as Russia 
has shown herself to be, she will not venture to go to war 
if Germany adds her weight to that of Kagland and 
Austria. 

It will be well, if Russia, seeing that Bulgaria is not 
disposed peaceably to accept her rule, shall respect the 
rights of a free people as well as the voice of the civilized 
world, and retire from an undignified position. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT FOR SEPTEMBER. 


We present our readers to-day the usual statements of 
overland movement, receipts, exports, spinners’ takings, 
&c., for the first month of the new cotton crop season 
For purposes of comparison, the figures for September of 
the two previous years are given. 

OVERLAND MOVEMENT DURING SEPTEMBER. 

The gross shipments by rail during the month were of 
satisfactory volume, and especiaily so in view of the fact 
that the crop is a late one. While the movement for 
September falls 3,184 bales behind the figures for the 
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month of 1885, it is in excess of the similar period in 
either 1884 or 1883. Of the shipments this year almost 
one-half were from St. Louis, and one-fifth over the 
Illincis Central Railroad, the two combined covering over 
two-thirds of the aggregate movement, against less than 
one-half last year. The other roads generalty exhibit 
losses from 1885. In the net movement the decline from 
@ year ago is a little greater than in the gross, but the 
gain in comparison with 1884 is very pronounced. The 
details of the whole movement for pnnnae for the 
three years are as follows. 

OVERLAND DURING SEPTEMBER. 


—— — 
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| 1886. 1885. | i884. 
Amount Shipped— | 
T_T 11,863 8,492) 2,910 
Over Illinois Contral..........00200000-- 5,165 Ds <41) 2,721 
Over Cairo & Vincennes ................ 1,375 1, 996) 9,374 
Over the Mississippi River, above St. L. 1,181 3 593. 1838 
Over Evansville & Terre Haute ........ 1,196 2,366| 3,957 
Over Jeffersonville Mad. & Indianapolis 269 1,857) 318 
Over Ohio & Mississippi Branch........; = ...... | 35. 786 
Over Louisville Cincinnati & Lexington 739, 208 1,517 
Receipts at Cincinnati by Ohio River... 119, 11,331, 7 
Receipts at Cincinnati by Cin. South’rn 1,058 1,606) 453 
Over other routes. ..................0-<s. 1,598 1,255) 975 
Shipped to mills, not included above... 509 326 208 
Total gross overland ...............- 25,124) 28,506! 23,414 
Deduct— | 
Receipts overland at N.Y., Boston,&c. 2,468 1,365, 6,319 
Shipments be.ween (or South from) | 
Western interior towns ............. 1,182 1,101 534 
Deduct also Shipmentsinland and Tak 
ings for Southern Consumption | 
Srom the foliowing Southern ports— 
id ieee | wanegs | ees 
i Tt brtnendssepadacsensesosense $50 376 459 
TD iad Guttinbinidemgnecenenanoneeedion 596 1,349 2,397 
OVEEED « cacccccccse cccccecccceccoces| = cen 00e 75) 82 
DD dccovsdqauseonie Cagneenseews 49 4163 401 
North Carolina ports ..... ........---. 265 - 87] 94 
Virginia ports. .............-..--e0e00- 316 569 704 
Total to be deducted................ 5.487; 5,396, 11,02 
Leaving total net overland*.... .... 19,63: 5 22,910. 12,391 








* This total includes shipments to Canada by rail, which are this 
month 1,704 bales, in 1835 were 1,560 bales and in 1881 were 1.610 
bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

A careful perusal of the table below seems to indicate 
that the decrease in the aggregate receipts at the outports 
this year is mainly due to the backwardness of the crop 
in the Atlantic States. lor while gulf ports like Galves- 
ton and New Orleans record material gains, Savannah, 
Charleston and Norfolk, and Wilmington, exhibit equally 
decided losses. The net result is a falling off from 1885 
of 26,439 bales. In comparison with 1884 there is an 
excess of 13,758 bales. The exports to foreign ports 
have been very free during the month, exceeding those 


for the same month of either of the three preceding | 


years. Our usual statement of receipts, exports and 
stocks is as follows. 





ee, 


Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 























| 1886. | 1885. | 1884, 
Receipts at the ports to Oct. 1 .....bales. = 203 385,612 345.445 
Net shipments overland during same time 19,6035 22,910, 12,39) 
Total receipts............--.----. bales. 378 833 408,552! 357,836 
Southern consumption since September 1. 2,000, 29,000; 28,000 
ees OO TOG. 2. ncncnccccnaccecees bales. 410,838. 437,552) 385,836 





The amount of cotton marketed during September, 1886, 
is thus seen to be 26,714 bales less than in 1885 and 
25,002 bales more than in 1884. To determine the portion 
which has gone into the hands of Northern spinners during 
the same period, we have prepared the following. 





Total receipts in September, as above............--..2.--4. bales. 410,848 
3tock on hand commencement of year (Sept. 1, 1886)— 
At Northern ports. .........cc-cce-cce 132,632 
At Southern ports.................... 41,093 —173,728 
At Northern interior markets............. seuaee 4,293— 178,028 
Detail enputy Garing Bent... 1GOC... 000 .cccccce scoccccccces 038,864 


Of this supply there has been exported 
to foreign ports during Sept., ’86... 149,529 


Less foreign cotton included..... ...... 203— 149,321 

Sent to Canada direct from West ............... 1,704 

I REED SEE” cacnuccceesceeecsecccese «8 8 89 sb +8 
Stock on hand end of month (Oct. 1, 1886)— 

AS Werte POTUB. ccc ccccccccccce: cs 102,870 

At Southern ports ............ pinion 201,645— 307,515 

At Northern interior markets........ ‘entaeness 4,481-- 463,021 

Total takings by spinners in September, 1886........ aati 125,843 

Taken by Southern SPiMMe;ss.........cccccccccccs-cocccccccccccce 32,000 
Taken by Northern spinners in September, 18°96 ............... 93,°43 
Taken by Northern spinners in September, 1825 ............... 135,871 
Decrease in takings by Northern spinners this year............ 42,023 


The above indicates that Northern spinners had during 
September taken 93,843 bales, a decrease from the corre- 
sponding period of 1885 of 42,028 bales and an increase 
over the same month of 1884 of 7,250 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on October 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In this manner we find the result for three vears 
on Oct. 1 to be as follows. 





—————7~ 




















1886. 1885. 1884, 
Total marketed, as above.. ey 410,838 437,552 385,836 
Interior stocks in excess of. Sept. 1 24,000 48,00V 25,000 
Total in sight ............. bales. 431,835 485,552 413,836 





This indicates that the movement during September of 
the present year is 50,714 bales less than in 1885 and 
21,002 bales greater than in 1884. 







































































Movement from Receipts Receipts EXPORTS SINCE SEPT. 1, 1886, TO— WEIGHT OF BALES. 
Best. 1. 185%, to cy Pang BRET eRe Stocks | To furnish a more exact measure of the receipts up 
» Ee . . iit | France. - tal i ig lee . 
teat Cee | nent._| to Oct. 1, we give below our usual table of the 
Galveston ....... 112,274) 80,901 4.703) hes | 10,243; 59,714] weight of bales. We give for comparison the figures for 
Indianola, &e..} —...... RRS: | seveee] — seeees ees Sep : : , 
New Orleans....} 66,224) 51,459! 15,492 11,640 4) 27,938) 40,244 | the same time in the two previous seasons. 
Mobile...........| 7,808] 12,209)... es eee ww 4,534 
Florida...... ..-. —" Foe eee Gane eReneie ners Bie: Same | Same 
Savannah ....... 95,955} 114,778' 11,856 ...... 9,650, 21,506! 47,426 Month of September, 1886. peri’d in peri’d in 
Brunswick, &c.; 1,100 OREN Se een OOO Capes 1885. | 1884. 
Charleston....... 45,454, 63,000; 3,650) ......| ..... :| 3,650 33,795 
Port Royal,&c.| 314 | pra Tepinkes Fee, Se dedi 282 Number of| Weight in | Average) Average, Average 
Wimington.....) 10,400) 12520)  ......) eed eee eee] cee eee 10,103 Bales. Pounds. Weight. | Weight.| Weight. 
Moreh’d C., &c. 84 eae See bbe ee cae i’ 
Norfolk .......... ESS NY EIRP: 8.517 | Texas .......... 112,274 59,236,835 | 527-61 | 52752 | 518'16 
West Point,&c —  — ESGR SRS SORES ENESIA IY) Geen: Louisiana....... 66,224 32,251,088 | 487°09 | 485°00 | 483°00 
New York...... S01 6} 61,194) 5,804) 9,593, 76,501) 85,257 | Alabama....... 7,398 4,027,980 | 510-00 | 525-00 | 500°00 
Boston.......... 201 491 4,929, seeeee 375 | 5,304 5,500 | Georgia*... .... 93,601 48,511,692 | 492°00 | 500°25 | 487°25 
Baltimore........ 503 Zit] = 3,684)... tee 3,634) 3,611 | South Carolina. 45,768 22,426,320 | 490°00 | 486°C0 | 432°00 
Philadelphia,&c. 963 it ee errr | 1.265) 8,502 | Virginia........ 15,536 7,534,960 | 485°CO | 485°00 | 483°00 
Total 1886.......! 359.203} ...... 106,813) 22,94 19,822) 149,520) 307,515 | North Carolina.| 10,434 5,018,754 | 481°00 | 433-00 | 478°00 
Total 1885..)...]) ...... 385,642! 77,25: B24) 2,952] 112,320] 289,122 | Penmessee, &o.. 54,103 27,250,058 | 503°67 | 495°88 | 475°00 
Total 1824 .. 815.415 100,724 = 456) 15,840) 116,872 287,089 Total.......] 410,838 | 206.257,737 | 502-04 | 499°34 | 490°28 























* Great mene exports include to the Ch: nnel. 





* Including Florida. 
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“Tt will be noticed that the movement during September 
shows an increase in the average weight as compared with 
the same month of last year, the average this year 
peing 502-04 lbs. per bale, against 499-34 lbs. per bale in 
September, 1885, and 490-28 lbs. in September, 1884. 

THE COTTON GOODS TRADE IN SEPTEMBER. 

The market for staple cotton goods opened quiet, but 
there was a& steady improvement in the demand as the 
month advanced, and large aggregate sales of plain and 
colored cottons were made by the commission houses. 
There was a heavy business in printing cloths, accompanied 
by a sharp advance in prices, and many makes of brown, 
pleached and colored cottons were marked up towards the 
end of the montb, the market closing very firm with a 
strong upward tendency. Owing to sérikes and “lock 
outs” in the early part of the year, and because of a much 
better demand for consumption, stocks of staple cotton 
goods resting between consumers and the mills are smaller 
than since 1879, some descriptions being actually scarce. 















































1886. 1885. 1884, 
Oott’n{| Print-| Sheet-| Cott’n| Print-; Sheet-| Cott’n\Print-; Sheet: 
SEP’. low | ing | ings,| low | ing | ings,| low | ing | ings, 
mid- |\cloths,|stand-| mid- \cloths,|stand-| mid- |cloths,\stand 
diiny.|64264| ard. |dling.|\64x64| ard. |dling.|\64x64| ard. 
Dieepuesee: 8% (3°38 | G% | 915),) 3°23 | 7 109g | 3°27) 74 
Tiliemssees 8% | S38) GH | 91316) 3°23) 7 [10%g | 3:27] 7g 
Diepaccces: o% | 338 | 6% | 913,¢) 3°23 | 7 1019 | 3°28 | 7% 
inameaes 8% | 308 | 6H | OR | 3°23} 7 lvig | 3°28} 74g 
Bisccoccces “200% » Miadl sesegs 9% | S21) 7 10% | 3°23 | 744 
813)4) 3°33 i ee ee oe 104g | 3°28 | 74 
Titeenseewe 813.1 3°38 | 6% | 9% | B21) 7 J... .. : St gt 
caps: wine 813).) 333 | 6% | S%& | 3°21 | 7 l04g | 3°28 | 7 
8131, 338 | 6% | 9llig 3:19) 7 lug | 3°28 | 7 
neseenns $13, |} 338 | 6% | 9% | 319) 7 10149 | 3°28 | 74 
lh sccneawins 813,41 3°38 | 6% | 9% | 319) 7 103g | 3°28 | 744 
BB occccsccce] coees- Fe eae 9% | 313 | 7 i033 | 328 | Tig 
1316! 3°38 | 6% |.... ..|-.. ae 103g | 3°28 | 744 
a 3:3,.| 338 | 6% | 9% | F131 7 astulien Meshes ante 
annie 831g 3°38 | 6% | 9% | 313) 7 [10% | $27) 734 
ac 87g | 3°38 | 6% | 9S | 313) 7 101g | 3271 744 
i $7¥g | 338) CG | 9% | BIS | 7 lU'g | 3°27 | 74% 
ROG eenoces d% | 3°38 6% | 9 3°13 | 7 10lig | 3°27 | 7 
i iennemel coun ee tne: ak $% | 3:13) 7 10 3°27 | Ty 
Piiiineds 8154./ 3°35 | O% |... .. tok 10 3:25 | 74 
| Sane 815.6 3°38 | 6% | 9% | 3°13) 7 |. .... panda! 
«ae 8154, 3°38 | Gh | 9% | 309 | 7 10 3°25 | 74 
|e BT ie | 3°38 6% | G& 3°09 | 7 iO 3°25) Fly 
| 15.6 3°38 | 6% | 9% | 3°69 | 7 LO 3°23 | 74 
eh 5116 3°33 | 6% | 9% | 3°09! 7 915,,| 3:23 | 7y 
tii wine +» a WR Epis 9% | 3°09 | 7 9 546) 3°25 | Ty 
aS 9 | ware | GE hee coasdocs ik 973 | 3°23) 7% 
i lstiithachdiens Y | 338 | 6% | 9% | 3-09] 7 gE re ae SR uit 
iT ‘ (3°44) 6% | OB | 3°09] 7 9% | 3:19] 74 
30..........] lye | 350 | 6H | YH | 309) 7 9% | 3:19] 74 
































The above piices are—For cotton, low middling u pland at New York 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices; 
which are subject to an average discount of 5 per cent. 





THE DELET STATEMENT FOR SEPTEMBER, 1886 


The following is the official statement of the public debt as 
it appears from the books and Treasurer's returns at the close 
of business Sept. 30, 1836, according to the new form adopted 


April 1, 1885, 
INTEREST-BEARING DEBT. 











Amount Outstanding. 


















































Character of | Inter’t : | Int. Due| Accrued 

Issue. P’y’ble | Registered. | ‘Coupon. Total. & Unpaid.| Interest. 

| | re ae $ $ $ 

8s......Option, i —F.| 115,164,300)............ 115,184,300 15,269] 575,821 
4s....... 1891.| Q.—M.| 201,812,25C) 48,187,750] 250,000,000] 645,315} 937,500 
Cdl 1907.| es | 613,603,300 124,163,600! 737,769,900! 1,000,233] 7,377,699 
ds refdg.certfs.! Q.—J. | o...cccececes. iia 199,600' 57,884] 1,996 
nn ESS RR SE 14,000,000; 210,000] 105,000 
Pacific Riis... J-&J. | *64,623,512)......00..0- *64,623,512| 37,730] 969,352 

Aggrevate.......... | 195,203,362 172,354,350 '1,181,757,312! 1.969.441] 9,967,369 








2,362,000 mature Jan. 16,1895; $640,000 Nov. 1. 1895; 33,689,000 Jan. 1, 1896; 
HS 09 eb. 1, 1505; $9, 712 ,V0U0 Jan. 1, 1897; $29, 904,952 Jan. 1, 1308 ; $14,004,560 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATORITY. 


Aggregate of debt on which interest has ceased since maturity is $6,993,735; 
interest due and unpaid thereon, $201,061. 


DEBT BEARING NO INTEREST. 











Amount, 

LAT LLCO TLE $57,375 
ETT ON ARON $46,681,016 
GE CIE cc cincs cncducctbesencedsensesoas 7,855,000 

Less amount held in Treasurer’s cash............ 150,000— 7,705,000 
SRR A EDS ATi CP eg TET 125,346,127 

Less amount held in Treasurer's cash. .......... 40,654.320— 84,691,807 
Silver certificates ........ Re aiened 117,913,102 

Less amount held in Treasurer’s cash ........... 22,555,990— 95,387,112 
I 15,329,636 

Less amount estimated as lost or destroyed.... 8,375,934— 6,953,702 
Aggrevate of debt bearing no interest. $541,476,012 












































RECAPITULATION. 
| Principal. Interest. Total. 

interest-bearing debt— 7 $ $ ¢ 

Pi itkibbesmeetb. semsdemetnan 250,000,000 

Ee ee 737,763,900 

Si dati nid iniatneaidiuniemdtbibmindate 115, 164,300 

Refunding certificates, 4s.. 199,600 

Navy Pension fund, 3s..... | 14,000,000 

Pacific RR. bonds, 6 p. ct...| 64,623,512--1,181,757,312; 11,936,811 1,193,694,123 
Debt on which int. has ceased 6,998, 735 201,061 7,199, 796 
Debt bearing no interest— 

Legal tender notes, &c...... 346,738,391 

Certificates of deposit.......| 7,705,000 

Gold certificates. ........... 84,691,807 

Silver certificates........... 95,387,112 

Fractional currency......... 6,953,702— 541,476,012 541,476,012 

FD dccencocodececess » 8 730, 232 059} 1 12, 137.8 87 ri, 742,369,932 

Less cash items available for reduction of the debt. ...$206,024,043) 
Less reserve held for redemption of U. S. notes........ 100,000,000; $306,924,043 

Total debt, less available cash items. ....... .cc.cccccccccccccceccss 1,435,445, 888 
aS NO eT eee 67,898,327 
Debt, less cash in the Treasury, Oct. 1, 1888........ cc. cce seen cccceees 1,367 ,549,567 
Debt, less cash in the Treasury, Sept. 1, 18S6......... cece cece eeeeeee: 1,378,176,550 
Decrease of debt during the month............ nenneee siatieinne intel ‘ 19,627,013 

















UNITED STATES TREASURY STATEMENT. 


The following statement for September, from the office of the 
Treasurer, has been issued. It is based upon the actual 
returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 
the United States Treasury September 30; we give the figures 


for August 31 for comparison: 








SEPTEMBER 80, 1886, 


AUGUST 81, 1886, 












































{ { 
Assets -_— Balances. Assets and Balances. 
Liabtlities. Liabilities. 
| $8 | $ 3 x 
GOLD—COIN.......4 ceccces 189,376,2 275) 189,915,047 
I cocnetasecenenne I 53,232,743, 45,515,588 
Total gold........ ( Asset) | 242, 609 18 235,430,635 
Certificates issued...... 125,346,127) 126,392,327 
Certificates on hand....| 40,654,320 45,693,980 
Certific’s, net.(Liability)| 84,691,807 77,698,347 
Net gold in treasury.|-----+-+++-- 157 DITZ.BiI].ccccccccces 157,732,2~3 
3ILVER—Dollars,stand’rd 181,262,593) 181,769,457 
or 3,758,394 3,265,040 
Total silver.... ..(Asset)| 185,020,987 185,038,397 
Certificates issued...... 27,943,102) oe 
Certificates on hand....} 22,555,990) 5,571,492 
- | Nae nee 
Certifie’s, net.(Liability)| 95,337, = “89, 02 1,760 
Net silver in treas’y|-+-++--+++-+: GR ibtcessecese: 96,016.37 
U. States notes. » themed 44, 224, Gail ™ 46,774,647 ' , 
Certificates issued...... 7,855,000) 12,705,000 
Certificates on hand.... 150, .000 1,510, ‘000 
Certific’s, net.(Liability)| 7,705, ae 11,105,000 
- a een ~ LPOAS.|- +e eevee 36, ae en beeen nbacees 35. ae 617 
ational Bank motes. ....j--ceseseeee) ss EG BOL... ee eee 
Deposits in Nat. Banks..|--++ ««.++++! 14,413, O53 ibaeuenecees 15, 439, G05 
mae 208.67 ame: 304,891,795 
Interest due, unpaid....} 1,931,702! 1,952,649 
Accruedinterest ....... Ss, W¥N,017) 8,138,352 
Matured debt........... 6. Qu, "9235! 4,773,225 
Inter’t on matured debt "201 061) 194,23 
Debt bearing nointer’st 8,517 3,064 
Int. oa Pac. RR. bonds 
due, un paid bene secess< 7.740! 64,410 
Ac e’dint., y Pac. RR. b’ds oou' B53) 646,235 
Debt and int.(Liability) 19,140, 125, 15,772,858 
Fract’l cur’cy redeemed} 3.3 _ 3,064 
U.S. bonds & int. red’d. +4 cael ey 
Int.ch’cks & coupons p’d 81 103, va,22] 
Debt and inter’st.( Asset) 81,633. 57,275 : 
D’bt&iat.net( Liability)... . pris 19,055,492) ........ «.. 15,715,585 
Res’ve for red. U.S. notes./ 100,000,000) 100,000,000 
Fund held for redemp. of | ; 
notes of Nat. Banks.. 65,515,524) 60,835,206 
Fund held for redemp. of af 
Nat. gold bank notes... 97,024, 98,659 
Five p. c. f’nd for redemp. | Kips s 
of Nat. Bank notes..... 10,856,751 11,147,136 
Redemp.res’r.( Liability)| 176,469,299 172,031,091 
Nat. Bank notes in pro- ji 
cess of redemp...(Asset)) 1,917,975 2,555,239 :: 
Net res’rves.(Liability)|,........... 174,551,324)........-. re 169,425,852 
Post Office dep’t account.| 4,856,275 8,539,257 
Disburs’ g Officers’ bal’ —-, 22,711,332, 22,621,718 
Undistrib’d ass’ts of fail’d s 
National banks.... ..... $24,411 791,690 
Currency and minor coin ' 
redemption account.... 3.051 4,197 
Fractional silver coin re- st 
demption account...... 195,372 60,7380 
Redemption & exchange} ‘ 
ACCOUNL. .....ccccsccscces 225,173 542,412 
Treasurer's transf’rch’ks ih 
and drafts outstanding.} 7,985,299 15,333,702 
Treasurer U.3., agent for 
Ht int. on D.Col.bds 846,185 466,639 
Teevee (Liability)| 37,177,103, 43,363,390 
seka = oD: Col. bds pd ( Asset) 19,030 40,628 
Bepbeee seees purities i inemunmne 37,167,073] ...ceeeees 43,322,762 
Balances..(Liability)'............ 230.773, S89)... cece eee: 225,464,197 
Net temnot aval 2 a A BSCE)... cc ceeeeee 67,596,321).....------- 76,527,561 
Assets not available— 
Minor coin............. a eenneeseesss 295.294) ...+.-.+00- 322,062 
Subsidiary Silver COIN..|......0.005: 26,809,745) ....... o. 27,056,902 
Agrroaentea not Agee? _.... " eeceocececooes +) 1) 104.807, 21% 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 


AT LATEST DATES. 























EXOHANGE AT LONDON- Sept. 23.|| EXOHANGE ON LONDON, 
On— Time. Rate. _— | Time. Rate. 
Amsterdam .| 3 mos. |12°35g @12°3% ||Sept. 23) Short. 12°10 
Amsterdam.| Short.|122 @12°3 || ..... —t_ .—~~ 
Hawburg.. .| 3 mos.|20°53 @20°56 | Sept. 23; Short. 20°43 
Berlin ......; “  |2053 @®2056 | Sept. 23 ” 20°43 
Frankfort...; “ (20°53 @20°53; |/sept. 23) “ 20°43 
Vienna. ..... - 12°70 @12°72%) Sept. 23 = 12°57 
rieste ... .. os 12°70 @12°72%5) .... same iets 
Antwerp... wt 25°43, @25°55% |Sepr. 23 Short. 25°32lg 
St. Petersb’g' “ 2213), D22H Sept. 23°) 3 mos. 23720 
i iwadomed Short. |25°2 > 2 @25°32'9) Sept. 23! Short. 25°3U 
Paris........| 3 mos, |25°42%2 @25°4749/| «2... — it  ~pmeces 
Genoa ...... ws 250 @25°65 || ..... a aT 
Madrid...... o 464450246 #|/ ..... wee 2° eee 
Oadiz........ " 464046 =|] ..... seee eeenes 
Lisbon.... .. a 52% 0525, wide waned ses 
Alexandria . 7. 2. eee — TE wanes onitin eeuees 
Constant’ ple sa aan --h. ames aaa - .-semeee 
Bombay ....| Dem’d ls. 51 ed. Sepr. 24 tel trfs. 1s. 415; ed. 
Calcutta,.... os 1s. 5:44. Sept. 24 és 1s. 43' sod. 
DT Tan ¢exo - ssesee ‘Sept. 24 60days 4°82 
Hong Kong.| .... | —_...- ; ‘Sept. 24| 3 mos. 3a. 25d. 
Shanghai....| -... | ...... lSept. 24, * 4s. 54d. 




















[From our own correspondent. | 
Lonpon, Saturday, Sept. 25, 1886. 

Progress towards returning prosperity is uninterrupted. 
Commercially speaking n: thing special has transpired during 
the week, but the tone of advices from the leading centres re~ 
mains hopeful and the encouraging symptoms are daily com- 
ing out in bolder relief, The assumpticn, therefore, that the 
close of the year will witness a more distinct improvement in 
the position seems to be well grounded. Railway traffic state- 
ments are rather better this week than last, and it is a satisfac, 
tion to know that for the first time, for a considerable periods 
the receipts on the Northeastern line,which principally serve- 
the iron districts, show a slight increase. 

Altogether we have no reason to complain of the movement 
now going on in the trade of the country. The strength of 
foreign competition will keep in check rabid speculation as it 
renders the cutting down of profits compulsory, consequently 
there will be more probability of business operations being 
conducted on a sound basis. The money market seems to be 
ina healthy condition and quite capable of fostering the 
development of a sound trade, but at the same time the fact 
must not be lost sight of that if the ioquiry for gold for 
America should revive in such force as to necessitate applica- 
tions to the Bank of England some monetary disturbance is 
quite within the bounds of probability, as our bullion re- 
sources are by no means heavy and the margin of unemployed 
balances is being quietly reduced. On the other hand any 
material hardening of money here would attract supplies from 
the Continent. 

Politically affairs remain much the same as they were. The 
difficulties in Eastern Europe are stiil unsolved and there is 
always the danger of the unexpected happening and thus 
bringing about greater troubles, but constant discussion on its 
merits has robbed the interminable Eastern question of no 
small portion of its terrors for the trading community. The 
agricultural interests are obtaining rather better prices for 
their wheat than they succeeded in securing a year ago, but 
with crops below the average it does not seem that their posi- 
tion has been much improved or that they will be of special 
use in stimulating the home trade. 

An influential meeting has just been held of the Virginia 
bondholders to protest against the continued repudiation of 
its debt by that State. There was a unanimous de;ire shown 
to continue the agitation until a fair composition of the debt 
had been secured. Summed up, the’ resolutions passed 
amounted to the following: That renewed efforts are neces- 
sary; that an assessment shall be levied on the bonds in order 
to procure the necessary funds; that the Riddleberger settle- 
ment is unacceptable, but that a reasonable compromise in 
view of the resources of Virginia woul.i be considered. 

On the 34 principal railways of the United Kingdom the 
gross receipts from all sources during the first half of the cur- 
rent year were £31,565,508, or £441,008 less than for the cor. 
responding period of the previous year. Including the balances 
brought into the accounts, the gross revenue was £51,972,060, 
or £138,234 less. The general charges were £16,459,678 being 
a decrease of £255.921. Debenture and preferred interest, &c.; 
absorbed £4,696,091 or £92,353 more than lIsst last year, and 


the amount available for distribution amongst the ordinary | tically the same as last week. 


shareholders was £4,231,895 or about £320,000 less than last 


‘slight and the resulting depression was far from heavy. 














year. The actual additions to capital during the half-year were 
£9,000,964, fully two-thirds of this amount being added to 
guaranteed and preference stocks. The increase in ordin 
stock was £1,128,804 and in debentures and loans £1,619,953. 
The expenditure on capital account was £4,382,670, bringing 
the total expenditure up to £733, 144,040. The Stock Exchange 
Weekly Official Intelligence remarks : 


Only one company among the English undertakings, viz , the South 
eastern, made an advance on the dividend it distributed for the first 
half of 1585, giving 34 per cent, as against 3 per cen’. Five com- 
panies maintained the saine rate, viz: Great Eastern (%& per cent) 
Great Noithern (3 per cent), Metropolitan (4 per ceut), North London 
(749 percent), and Rhymney (10 percent), The dividend of the Taff 
Vale was reduced 348 per cent to 1142 per cent., of the Northeastern ily 
per cent to 419 per cent (the iowest distribution which has been made 
on Northeastern Gonsols since th ir creation) sn the Maryport & Gar. 
lisie 1 per cent to 6% per cent, on the Midland %& per cent to 4 per cent: 
while the dividends of the tollo.ing companies w.re rediced 4g per 
cent: Farness, Great Western, London & Northwestern, "oudon Cilbury 
& Southend and North Sraffordshi‘e; and those of the following 14 per 
cent: Laneashire & Yorkshire, London Brighton & South Cvast and 
Lonaon & Southwestern. The remaiuing six companies paid no diy- 
idend, viz.: the Cambiian, East London, London Chatham & Dover, 
Manchester Sheffield & Lincolnshire, Metropolitan District aid Somer- 
set & Dorset. Of the Scotch railways there was a decrease of 1g per 
cent in the case of tr.e Ca'edonian, and 44 per cent in the case of the 
Great North of Scotland while the Glasgow & Southwestern and North 
British retained their previous rates of 4 and 2 per cent. Of the larger 
trish railways, the Midland Great Western of [reland increased its rate 
from 3 to 34 per cent, the Dublin Wicklow & Wexford and Great 
Southern & W: stern maintained their rates of 1 per cent and 4 per cen 
and the Belfast & Northern Coun ies and the Great Northeru of [relan 
reduced their dividends by 49 and ¥4 per cent respectively. 


It will be seen from the foregoing that the first half of the 
current year was anything but satisfactory to the railway 
interests regarded as a whole, but the prospect for the current 
half-year is steadily brightening, 

Oae of the financial features of the week has been the 
excitement in Spanish securities due to the military outbreak 
in Madrid. It is currently reported that Stock Exchange 
gambling has had something to do with the emewte. The 
Madrid correspondent of the Z'imes, telegraphing on the sub- 
ject, remarks : 


‘*Now, the primary causes may be stated at once—the utter despera 
tion of the Republicans of violence, to which may be added the usual 
speculations for the fall in Spanish funds, Such specu'ations appear to 
form anintegral part of ail these revolutionary fiascos, if the word 
revolutionary be not a misnomer. To show the connection of the spec- 
ulations with what has occurred, and to dispose of the ma'ter sum- 
marily, it may be said that or Friday last large sales of the funds were 
effected in M:+drid and Barcelona by the usnal gamblers in blood and 
stocks, and the explanation of tuese salesis now patent B it the effet, 
as on previous occasions, has not fully answered their expectations, ag 
national values have remained relatively steady, only losing a small 
part of the advance of the last few weeks.” 


These remarks may seem to be rather overdrawn and 
improbable, but there is strong reason to believe they are sub 
stantially correct. This is not the first time that the so-called 
patriotism of Spanish con-pirators has been mainly evoked by 
the desire to replenish empty purses. Placed beside such tac- 
tics the well-known advice to ‘‘Get money honestly if you 
can, but get money” seems allowable. It was asserted at the 
time that the Carthagena outbreak was tainted by stock gam- 
bling, and the movements in the funds confirme] this view. 
Happily neither on that occasion nor on the present did the 
leaders succeed in obtaining anything commensurate with the 
risk run, as in each case the fluctuations were comparatively 
It is, 
however, a sign of the times, and anything but a healthy one. 

The money market has been rather easier During the 
earlier part of the week there were occasional inquiries for 
gold for America, but not sufficient to necessitate any recourse 
to the Bank. Since then the New York exchange has ad- 
vanced to a point sufficiently high to check any efflux af, 
least during the immediate future. But although money 
just now is quiet, a gradual hardening of rates seems fore- 
shadowed, Next week the demand will be temporarily ani 
mated by the inquiries in connection with the Stock Exchange 
settlement, and later on the Scotch Term payments will have 
to be considered, besides the disbursements for cotton, which 
may yet cause some large amounts of gold to be taken from 
us. Trade expansion also has to be allowed for. There ap- 
pears to be, therefore, every reason why money should 
harden, and there can be no question that the process would 
be rather rapid were any sudden appreciable demand tospriog 
up, as the Bank of England holds less than 23 millions of pri- 
vate deposits. But for the moment there is a difference of 1 
per cent between the open market and official quotations, so 
far as three months’ bills are concerned. The week y Bank 
of England return does not show any special variation in the 
position of the leading establishment, The reserve has gained 


£133,420, but as the deposits held are also some £311,000 
heavier, the proportian of reserve to liability remains prac- 
It is, in fact, hardly so good, 
' being 48-48 per cent against 48°52 per cent. Bullion shows an 
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increase of £8,180, against an export on balance of £50,000. 
The reserve, which now amounts to £12,750,524, is about 
£1,046,000 less than last year, and the stock of bullion of 
£91,408,304 shows a deficiency of £972,000. 

The rates for money have been as follows : 
































—_—_ 

: Open market rates. | Interest allowe1 

3 — for deposits by 

Bank Bills. Trade Bilis. 
London —_— | Joint | Dise’t_H’s . 
Three | Four Siz | Three | Four | Siz | Stock | At |7to14 
Months| Months) Months Months Month») Months! Banks.|Call.| Days 
Jar. 10 244 2% + —|2344254 25424 Nom’l.| Nom’l. Nom’. 114-114 
« oF 34 254 a 234 26@ --3 @ — Nom’l. Nom’l., Nom’l. 214-214 


nig <a os 
Sept. 3 84 2148 —|23§% —/24@ —3 G34 34 43% 34@3'4 
10 336) 214@ —|240 —|256G-254 2%@3 (3 @34%3 @38% 


214 214 
24 24 





cen een 





wnwnnnwnr 





" 17 3% 24%28 — 24a —|24@ — 24.3 |3 @343 @3% 214 214 
“ 24 34'2K8 —'2K@ —'2544 —3 @3%K%3 @3%4'34G3% 24-24 
_* 24 392 





The following return shows the position of the Bank of 
England, the Bank rate of discount. the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous years: 























1886. 1885. 1884. 1883. 

Circulation, excluding 7-day and £ £ £ £ 

PPM nes coccecce cccesonsocoses 24,407,780) 24,333,535) 25,102,700) 25,269,595 
Public deposits.... ......ceeeeeeeeees 3,178,089) 4,386,448} 6,219,424) 6,102,926 
Other deposits... .. ......cceeeeeeceees 22,076.435 28,526,333) 23,123,080) 25,053,510 
Government securities.............. 12,336,543; 14.949.995) 13,725,516!) 13,693,631 
Other SOCUTITICS.........ccceeeeeecees 19,514,747) 22.615,292, 20,876,508] 21,137,618 
Reserve of notes and coin.......... 12,750,524! 13,796,751, 12,385,760} 14,082,743 
Coin and bullion ............ ‘Genanden 21,418,304) $2 380,286; 22,596,158) 24,355,909 
Reserve to liabilities........ cceceeee| 43°48 p.c.) 41% p.c.) 44% p.c.| 4736 p.c 
DEED coccoccsvccoococcccaseoeoccs 314 p. c. 2 p.c. 2 p.c. 3 p.c. 
Di icesestsedeeseessseseseoseeneess 101 1- 16d. 0934d.' 101 5-16d.| 101 3-16d. 
English wheat, average price....... Sis.3d.| 30s. 104.) 33s. 10d. 41s. 9d 
Middling Upland cotton............. 411-16d.; 5 3-164. 5 9-164.) 54d. 
Be GOmmmIe CWIRE 200 cccccccceccecess 8d. 8d. 954d. 9d. 
Clearing-House return...... ‘elie 89.101,000| 82,111,000| 89,926,000) &5.433.090 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 




















Sept. 24. Sept. 17. Sept. 10. Sept. 3. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. | Market - |Market| Rate. | Market 
a 8 2 8 1% 3 134 3 2 
Berlin........... 3 2 3 1% 3 134 3 134 
Frankfort..... — 3 2 8 1% 3 1% 3 1% 
Hamburg........ 3 2 8 1% 3 134 3 1% 
Amsterdam......| 2% 2 Qe 154 2 154 24 134 
Brussels... .. ness 24 2% 2% 24% 24 214 Zhe 214 
Madrid .......... 4 4 4 4 4 4 4 4 
ee 4 4 4 844 4 334 4 3 
8t. Petersburg... 5 4 5 4 5 5 5 5 
Copenhayven. 8 8 3 3 3 3 8 3 























Messrs. Pixley & Abell write as follows on the state of th 
bullion market: 


Gold —The only withdrawals from the Bank have been £50,000 in sov 
ereigns, tor Lisbon. The demand for New York has absorbed all arriv- 
als, Which comprise £52,000 from the Kast, £91,.. 00 from West Indies 
and Central America ant £9,000 from Australia; total. £142,000. 

Silver—The market has been steaty. with an improving tendency 
during the last day or two, and to-day the price has risen, with a small 
specix) order on a bare market, to 44194. per oz, standard. We have re- 
ceived £5,000 from Australia, £0 000 from New York and £20,0 0 from 
West Indies ; total, £255,6.0. The P. .. O. steamers have taken £144,000 
to the Ea-t. 

Mexi-an Dol'ars—The French Government have again ecme into the 
hharket, and with better rates from China, the price his improved to 
43%d. The arrivals during the week have been unimportant. 


The quotations for bullion are reported as follows: 





























GOLD. SILVER. 
London Standard. | Sept. 23.| Sept. 16.|| London Standard. | Sept. 23 | Sept. 16. 
s. 4. sa 8606 a. d. 

Bar gold, fine.. .oz.| 77 9 77 9 Bar silver..... .. OZ, 441% 44 
Bar gold, contain’g ; Bar silver,contain- 

20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.oz, 4i¢ 4454 
Bpan. doubloons.oz.| ........ | ... -. , Cake silver ...oz- 47% | 47 7-16 
BAm.doubloons.oz.| ......66 | cccccees Mexican dols...oz. 433% | 42% 





Tenders for £1,905,000 Treasury bills will be received at the 
Bank of England on the ist prox. This is merely a repeat 
operation, bills to that amount having been issued three 
months ago at a discount of 193. 2°8d per cent. 

The Royal Bank of Ireland have declared a dividend at the 
tate of 11 per cent. The chairman stated that in the first half 
of the present year trade seemed to have reached its dullest 
point, but in the last few months there were symptoms of im. 
provement. They had written off £9,000 in bad debts as 
against £6,000 and £5,000 in the preceding two years, 

Stubbs’ Week/y Gazette shows that there were 83 failures in 
England and Wales during the week ending September 18th, 
showing a decrease of 8. The number to date is 3,433, or an 
increase of 216. The number of bills of sale regis:ered in the 


week was 212, being 1 more than last year. The aggregate to 
date is 8,411, an increase of 299. 





The wheat trade has remained in a more or less lifeless 
condition. A very small business has been done but at the 
same time a steailier tone seems to be asserting itself, The 
markets just at present are by no means heavily supplied, 
Farmers are not evincing that eagerness to realise which has 
been the characteristic of the opening markets of the new 
season for the past year ortwo. The weather has been favorable 
for threshing, but the actuil quantity disposed of in the lead- 
ing markets of England and Wales during the first three weeks 
of the season was only 104,050 qrs. or about 63,30) qrs. less 
than last year. It would be inferred from this that the grain 
is in comparatively strong hands, and compulsory realiz itions 
are thorefore likely to be less frequent. The average price of 
home-grown wheat for the season exceeds that of last year by 
tenpence perqr. Hadit not been for the full average sup- 
plies of foreign flour which have come to hand a more distinct 
improvement might have been recorded, as the three weeks’ 
arrivals of foreign wheat into the United Kinzdom were 724,- 
000 cwts. less than last year. In the case of flour, however, 
there has been an increase of fully half-a-million cwts, 
Naturally this tells upon the value of wheat and renders the 
establishment of an advance all the more difficult. It was the 
heavy weight of flour thrown on the market during the season 
just concluded, that exercised such a depressing eff-ct upon 
values. Just now we have contending influences to consider 
Supplies of both wheat and flour here are distinctly lower than 
last year, and the harvest is not up to the standard of 1885, 
either in point of quality or condition, Ona the other hand, the 
quantity afloat to us exceeds that of last year by over 300,000 
qrs., and there is a gain of about 5,000,000 bushels in the 
American visible supply, but in the best informed quarters the 
opinion seems to be that the market will become stronger, the 
movement, however, being very gradual. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom. 


This week. Last week. Last year. 1884. 
Wheat....... -qrs. 1,671,000 1,645,000 1,227,000 1,470,000 
Flour,equal to qrs 182,000 184,000 152,000 170,000 
Maize... ......qrs. 375,000 319,000 301,000 175,509 


The following shows the imports of cereal produce int» the 
United Kingdom during the first three weeks of the season, 
the sales of home-grown produce, the average prices realized, 
and other items, compared with last season : 


IMPORTS. 
1886. 1885. 1R8R4., 1883, 
Wheat............cWt. 3,858,476 4,582,697 4,836.852 4,715.560 
a 854,047 539,057 920,792 361,983 
UES cces<coccececeoers 1,110,523 734,383 86 >,236 735.264 
Place seeeceseusenou 103,650 107,024 TIOLY 46.900 
inns ainda einai eiciainie 134,459 326,232 204,603 258,136 
Indian Corn.... ...... 1,867.234 1,420,033 1,567,502 2,097,069 
Pidcavne rend eneue 1,100,880 598,267 911,704 783,057 


Supplies available for consumption (exclusive of stocks on 
September 1): 








1886. 1885. 1884. 1883. 
(mports of wheat.cwt. 3,858,476 4,582.697 4,836,852 4,713,560 
imports of flour....... 1,100,840 593,267 911,704 7~8,0457 
Sales of home-grown... 1,492,465 2,400,230 3,195,196 2,652.65 
BE caccencceas . 6,451,821 7,581,444 8,943.752 8,127,067 — 


The following statement shows the extent of the sales of 
home-grown wheat, barley and oats in the principal markets 
of England and Wales during the first three weeks of the 
season, together with the average prices realized, compared 
with the last two seasons: 









































1886. 1885. 1884, 
Av’ge Av’ge Av’ge 
s. d. s. d. s. dad. 
Wheat, qrs............ 104,050|\32 3) 167,340.31 5| 222,759/34 O 
PEE cocecees cocccees 7,.588\27 5 26,007, 3L 2 77,396/32 4 
Ptiesuseesasescanvans 14,614)18 7 23,004%/)19 9 2¥,012)19 9 





Converting quarters of wheat into cwts., the totais for the 
whole kingdom are estimated as follows: 
1886. 
Griccccocccecne ecccescocssces 1486,466 


Eaglish Financial Wartets—er Caoie. 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Oct. 8: 


1885. 
2,400.289 


1884, 
3,195,196 























f 
London. | Sat. | Mon. | Tues. | Wed. Thurs. | Fri. 
Silv +r, per oz.........d@.| 44% | 44% | 4410 | 41% | 441144! 4illig 
jou80i8 for money.. .... 10015) ¢ 1090°5,./10015;¢ 10025), L0U15) 4 10013 .¢ 
Jousols for account..... 1Oliyg lUll,g idl LOL! g@ Lellig jLoltig 
fr’ch rentes(in Paris) fris28 82°77 lg h2XO [S229 8295 |< 2°37 Mg 
U. 8. 449s of 1891.....-.,115%4 (11538 (11555 LL5% (LL Se [LIDS 
J. 8. 48 of 1907......... 13238 (13233 [14238 [13253 | 13258 1 325g 
‘anadian Pacific.......| 70 70 72% 74 | 735g | 731g 
Juic. Mil. & Bt. Paui....| 9845 97 38 9-~7.2 “87g | YS 9718 
trie, common stock....) 3648 26 | o7% 37% | 367 369 
ilinois Central......... 13444 (139 (140 159g 14g [i Bslg 
‘eunsylvania..........| 0°38 | GUle | Gl%e | 6-4 | 627% | Gl% 
*hiladelphia & Readin;| 154 17 38 | 18le ls% | 1H 191g 
New York Central......)115 8 [1llt%4 (11738 |118% (11758 {117% 
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Gommercial and DVliscellancous Hews 





Bonps HELD BY NATIONAL BANKS.—The following interest- 


ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositories on October 1. We gave the statement for Sep- 
tember 1 in CHRONICLE of September 4, page 263, and by refer- 
ring to that the changes made during the month can be seen. 

















U.S. Bonds Held October 1, 1886, to Secure— 

Description of Bonds. | 7 nie Deposits Bank Sei 

in Banks. Jirculation. ; 
3s, Act Jaly 12, 1882....| $6,648,900 $37,018,450 $93,697,350 
Currency 6s.............. 120,000 3,576,000 3,696,000 
49 per cents............. 4,124,500 56,343,600 60,163,100 
4 per cents...........0..- 9,147,500 114,880,850 124,028,350 
eee $20,010,900 | $261,845,900 | $281,889,800 














IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 


decrease in dry goods and an increase in general merchandise. 
The total imports were $149,012, against $7,512,259 the pre- 
ceding week and $9,285,449 two weeks previous. The exports 


p 
for the week ended Oct.5 amounted to $6,576,980, against 
$6,650,217 last week and $7,600,142 two weeks previous, The 
following are the imports at New York for the week ending 


(for dry goods) Sept. 30 and for the week ending (for genera] 
merchandi 


dise) Ost. 1; also totals sincethe bezinuing of the 
first week in January: 
rs FORBIGN IMPORTS AT NEW YORK. 























For Week. 1883. 1884. 1885. 1886 
Dry Goods......| $1,947,678} %2,324,332) $1,692,904! 2.179 429 
Gen’lmer’dise..| 6,726,202) 5,908,980) 4,664,086) 6,969,592 

Total........ $8,673,880] $8,233,312) $6,356,990) $9,149,012 

an. i, 

-Goods...... $97,308,970] $92,017,247) 377,438,958] 891,037,832 
Gen’l mer’dise..| 249,558,878] 234,537,101} 208,547,715) 236,975,487 
Total 39 weeks.|$346,867,845|$326,554,351|$286,286,673|/#328,013,319 











In our report of the dry goods trade will be found the im- 


ports of dry goods for one week later. 


following is a statement of the exports (exclusive of 


specie) from the port of New York to foreign ports for the 


week ending Oct. 5, 1886, and from January 1, 1836, to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 





1883. 1884. 1885. 1856 


For the week...| $6,599,430) $7,110,556] $6,605,891; $6,576,980 
Prey.reported..| 261,172,780) 244,325,575) 240,031,612) 23V,084,317 


Total 39 weeks. |#267,772,210/$251,435,131|$246,637,503|%236.661,297 
The following table shows the exports and imports of specie 























at the port of New York for the week ending Oct. 2, and 
since . 1, 1886, and for the corresponding periods in 


























1885 and 1884: 
EXPORTS AND IMPORTS OF SPEOCIB AT NEW YORE. 
ts. Im ts. 
Gold. — mt 
Week. Since Jan.\. Week. )SinceJan.1. 
Great Britain ........ $1,500) 812,494,116) $291,990) $2,124.210 
CE Reece umd 11,576,645 125,440} 2,355,264 
Germany ites eieet rede 5,471,569 528,908) 5,823,420 
West Indies .......... 57,568! 6,472,038 218,829) 1,969,128 
ee la et 1,594 34,755 
South America....... 2,500 568,573 2,842 303,554 
Allother countries... 7,000 or & » > | ree 273,839 
Tetal 1886....... $68,568 | $37,229,724) $1,169,573/$12,884,170 
Total 1885....... 14,240 6,423,820 311,223 8,551,372 
Total 1884....... 5,000; 37,918,444 180,417] 11,490,904 
Silver, 

Great Britain ........ $99,C00) $7,104,571 ae $300 
ini wei i$ ettindn «> i are 50,360 
rmany.... eeee @eeet - ie te te te me 41.650 “sf +ee@. 0,861 
West Indies .......... 583| 218.834 4,231) 746,474 
i eeenes 35,148 197,9:1 
South America....... 13,634 80,885 3,200 343,970 
Othercountries...; — ...... BGBOSII i cwccee 54,795 
Total 1886....... $113,217) %7,776,918 $42,589) $1,400.671 
Total 1885....... 335,006; 12,868,523 25,897) 1,511,671 
Total 1884....... 284,210} 10,788,826 55,586) 2,922,366 

















Of the above imports for the week in 1586, $249,516 were 
American gold coin and $3,355 American silver coin, Of 
the exports during the same time $67,068 were American 
gold coin and $5,000 were American silver coin. 


United States Sub-Treasury.—The following table shows 


the receipts and payments at the Sub-Treasuary in this city, as 


well as the balances in the same, for each day of the past week : 











Balances, — 
Date. | Receipts. | Paymenis. Coin. Ooin Cert’s.| Ourrency. 
ead $ $ ~ # 
Oct. 1,606,407 4,564,315)126,256,288) 41,653,200) 26,379,672 


2 

4) 2,142,357) 2,164,626/126,.236,747) 41,637,210) 26.393,003 
wed 5} §62,248,386]) 1,817,526)126.057,150) 42,503,615! 26,131,090 

6} 2,021,541) 1,958,974 126,066,150) 42,653,950] 26,040,319 

7 962,061) 5,514,219)125,953,355|) 38,065,220) 26,191,686 

8 1,343,445) 1,830.758)125,890,213) 37,687,300) 26,143,435 




















Total ..| 10,324,197) 17.850,419!............. IRL ONE RUE eE 














St. Louis Salem & Little Rock—St. Louis & San Fran- 
cisco.—It is stated that the St. Louis & Si: Francisco Rail. 
way Company have acquired the St. Louis Salem & Little 
Rock road, sold last week under foreclosure of mortgage, 


_ —In another column our readers will find an interesting and 
important announcement by the Equitable Life Assurance 
Society. It states that after a careful study of the usage of 
insurance Companies at home and abroad and of its own large 
experience in years past, it has now combined in one form of 
policy, all the advantages and guarantees which cansafely and 
properly be united, and it offers this to the public under the 
name of ‘The Free Tontine Policy.” This new policy is de- 
scribed as indsputable, unrestricted, non-forfeitable, accu- 
mulative, and payable without delays as soon as it becomes due, 
The public will be glad to hail with satisfaction every step in 
advance taken by this company towards making the life in- 
surance contract a more simple and desirable one. The an- 
nouncement will be found in our advertising column, 


—Among the cards of trust companies published in Tur 
CHRONICLE to-day will be found that of the Mercantile Trust 
& Deposit Co. of Baltimore. This company has a paid-up 
capital of $500,000 and numbers among its directors some of 
the leading bankers and business men of Baltimore. In addi- 
tion to all the ordinary business of trust companies in the 
execution of trusts, management of estates, &c., this company 
calls special attention to its safe deposit vaults for the keepin 
of securities and all kinds of valuables. These vaults are sai 
to be perfect in all their arrangements, with the latest appli- 
ances for safety and convenience. 


—The Investigator is the name of anew daily financial 
newspaper, which appeared this week under the editorship of 
Mr. Kinahan Cornwallis. It appeared in good style and form, 
and with the announcement that it was absolutely independ- 
ent. Mr. Cornwallis is a newspaper man of long experience, 
pevens been formerly the financial editor of the New York 

erald, 


—The business card of Mr. W. J. Meredith appears in the 
CHRONICLE to-day. Mr. Meredith is a broker of long experi- 
ence; he buys and sells stock and bonds at the New York 
Stock Exchange, and also makes a specialty of first-class in- 
vestment securities, 


—The usual quarterly dividend of 114 per cent on St, Paul 
sage era & Manitoba stock has been declared, payable 
ov. Ll, 


Auction Sales.—The following were sold at auction this 
week by Messrs Adrian H, Muller & Son, 12 Pine Street : 
Shares, | 2 Membershipsin Maritime 


25 Home Insurance Co...... 150 | Association of the Port 
5 Amer Exch. Fire Ins.Cv. L024 | of New York, all dues 


40 Butchers’ & Drovers’ Na- DAI. 22.2000 .20-- cool CREM 
tional Bank.............15919 | 1 Membership N. Y. Metal 
20 Second Nat. Bank........ 2601, | 


$3 


Exchange, $15 assess- 
CL re 


5 Nineteenth Ward Bank... 96 | 75 
300 Cent. Amer. Transit Co..$75 


Unlisted Securities.—Following are latest quotations from 
Petroleum Board and N, Y. Stock Exchange: 


+ 
































Securities. Bid. | Ask. | Securities. Ask. 
Amer. Cotton Oil Trust...) 54%)...... '|Mexican National ....... 7 8% 
Am. Bank Note Co........ $B 2q)....00 Snare tate PER REE. | LBlg 19% 
Amer. Tel. & Cable....... |..c..- aoe: 1) OOO, .....«-us-acoccacelt GE ae 
Bank.& Merch.Tel.,gen.M| 4 |...-.- ||Mich. & Ohio., st mort..| ... ..|seseee 
Bost. H. & E.—New stock By 5g | MKT. Dicdiie 8001p. |. 0-eeejeeeeee 
Annis: eee -énecipaade = New Jersey & N. Y....-2.| 1¢'...cce0 
Trust stampet stock.... ae IN. Y. & Green‘'d Lake, lst. 30 |-seeee 
Bost. H. T.@ West.—stk.| 10 Been t Wee MROEG. .ccccccce ESS 6 1a" .ccces 
DE ..°. cs cssenticeneee 93 \|N. Y. City & Northern....! 20 | 23% 
Brooklyn Elev’d—stock..| 39 [---- 0) N. Y. M. On. Toi.—stovk.| 67 | cccese 
D> sdénnteccsseseten 1024103 ||N. Y. W.Sh.& B.—Stock.} 14 ..... ° 
deni eeacn cnambenc 73 |..--..||North. Pac.—Div. bouds..! 96 | 98 
California Pacific......... 9 9g |'North Riv. Cons.—100 p.c! 28 [..-s60 
NG RT Ty Pensacola & Atlantic....| 17 | 20 
Chicago & Can. So.... .... 2 4 ||Pittsburg & Westerp....'..-... 235 
He A ITI ee Sie). ee 85 [.ccase 
Cont. Cons. Imp. Co,......|......|..-...| |St. Jo. & Grand Tal..... ..|......] 57 
Deu. & R.G.con.U.S.tr.cer|112_ |113 | |st. L. ark. & Texas, stuck! 184) 19% 
New stock, when issued! 543, 56 || Ist mort .............-.. 1 O8lg! 99% 
Denv. & Kio Gr.W.........| 18%) 19%, | 2d mort............ see} 475g! 48% 
Equit. Gas Co. of N. Y....|.-. ...|......| St. Louis Ft. S. & Wich..]......| 8% 
Flint & Pere Marquette..| 23 |......! Sr. Paul E.& Gr. Tr., 1st 68) ......]--000 e 
TERE RIES oS ee | Tol. & O. Cen. Com. stuck.) 25 |---2-« 
Georgia Pac.—Stock......|...... NES CE ies, . atineed 46 ig 
Ei Elicskescudnstensensencs 168 1110 | (Tul. £.4.4 NM. M....cccccsleccese 20 
TT TTT 53 | 65 || 1st mort.,6s8............. --eoo) O2% 
Henderson Brid ge—Stock!....../......//0.S. Electric Light -.... 40 50 
Kanawha & Ohio..........| 2 4% Utah Central.—Ist, 65....) 80 [---s+« 
TL toadh wheson aliens Is | 21 |/V:cksb.@ Meridian.......].--... 5 
IIIT. cnitnitis tile tuntnidemmiiends 5 I, I i cee eine V2 | .ccce . 
IED cones o cccok Ge 1 OEE 18 Bee ccccocecesccesccee ye eee - 
Keely Motor........ sasteal eal ieee i LL Fecose ° 
Little Rock cz Ft. Smith..] 4% |...... \}Weat N. Car.—Con. mort..!...... 102 





a | 





Hanhing and Financial. 








United States Government and other desirable 


SECURITIES 
FOR 


INVESTOR S. 





All stocks and bonds listed on the New York Stock Exchange bonght 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 


28 NASSAU STREET, NEW YORK. 
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ay The Daukers’ Gazette. 


DIVIDENDS. 
The following dividends have recently been announced: 

















Per When | Books Olosed, 
Name of Company. Oent. Payable.| (Days inclusive.) 
Railroads, 
Atch. Top. & Santa Fe (quar.).... llg Nov. 15, Qct. 12 to Oct. 19 
PIRRGOEE,. 00. ccccccsccccccccccccccece 5 Us }8«—«-_ Bi. cwcoveccavdedenss.cese 
st. Paul Minr. & Man. (quar.)....; lg |Nov. 1/Oct. 19 to Nov. 2 
United New Jersey (quar.)......., 2% jOct. 10)..........---e02-eee-- 
Insurance, 
tt TT. chivects ene cceseoesece , 4 Oct. 11) Oct 3 to Oct. 10 
Miscellaneous, | 
fron Steamboat Co................ $3 Nov. | smuowdenseddeded sucka 
Union T:iust Co. (quar.)..........-! 3 ‘Oct. §'Oct. 8 to Oct. 10 





WALL STREET, FRIDAY, October 8S, LSS6—5 P. M. 

The Money Market and Financial Situation.— Business at 
the Stock Iixchange has continued so active as to draw atten- 
tion from all other matters. Transactions have been very large 
in the aggregate, though showing some decrease the last few 
days from the maximum reached in the early part of the week. 

The main question which operators will now ask themselves 
is, whether stocks as a rule have advanced as far as the present 
situation warrants, or whether another 10 or 20 per cent may 
reasonably be put on to their prices before the first of January. 
Each class of stocks, if not each stock, should be considered 
separately, as it is palpable that the same influences will not 
equally bear upon the whole market. The Trunk lines, the 
Gravgers, the Coalers, the Southwestern stocks, the Pacifics, 
&c., mustall be estimated on their own merits ; and such 
a specialty as New England cannot be classed with anything 
else, but must be judged by itself, on such information as can 
be obtained through the detective medium of the newspaper 
reporters or the Wall Street agencies. 

On another page will be found the table of railroad earnings 
for the month of September, and although the increase in 
gross earnings over the same month in 1835 is not quite up to 
that for August, the statement is exceedingly favorable, and 
shows an increase of over $2,800,000 on seventy-eight roads. 

The open market rates for cail loans during the week on 
stock and bond collaterals have ranged from 3 to 10 per cent, 
the usual rate to stock brokers being 6@7 per cent ; to-day the 
rates were 4@9 perc.nt. Prime commercial paper is quoted 
at 54@6 per cent. 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £646,000, and the percentage of reserve to 
liabilities was 33 5-16, against 41 last week; the discount rate 
remains unchanged at 3$ per cent. The Bank of France 
gained 13,525,000 francs in gold and lost 1,450,000 francs in 
silver. 

The New York Clearing House banks, in their statement of 
October 2 showed a decrease in’ surplus” reserve of 
$3,115,950, the total surplus being $5,963,925, against $9,079, - 
$75 the previous week. , 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





Differ’nces fr’m 














1886. 1885. 1884, 

Oct. 2. Previous Week. Oct. 3. Oct. 4. 
Loans and dis.|%340,195,700/ [sc .#2.710,060 $330,759,300 $290,505,200 
ete 76.432,400\Dee 2,559,900] 107,091,300) 76,2 17,000 
Circulation... 8,164,400\Ine. 25,700) 9,905,600, 13,632,500 
Net deposits..| 346.756.300,Dec. 339,400) 385,460,000) 308,302,900 
ltenders.|  1%.370.100| Dec. 640,900] 30.747,900, 30:767-90U 
Legal reserve) $86,689,075'Dec. 84,250; %96.340,000' $77,077,225 
Reserve held.| 92,653,000|Dec. 3,200,820] 137,839,200! 106/974,900 

















#5.963.923|Dec.#3.115.950] $41,499,200 $29,897,675 





Exchange.—The demand for sterling exchange continues very 
light, the market being dull. Rates have also been quite weak 
in consequence of a more liberal supply of commercial bills, 
drawn principally against cotton. Pusted rates have been re- 
duced one cent during the week and are now quoted at 4 82 
and 4 85, the market being firm at the reduction. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 814}@482 ; demand, 4 844@4 84}. 
Cables, 4 £43@4 85. Commercial bills were 4 794@4 793. 
Continental bills were: Francs, 5 242@5 25 and 5 214@5 22}; 
reichmarks, 944@943 and 95@954; guilders, 39 13-16@39% 
and 40@404. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
+ discount, selling 4 discount; Charleston, buying 3-16@} dis- 
count, selling par; New Orleans, commercial, 150@175 dis- 
count, bank, 75 discount; St. Louis, 75 discount; Chicago, 
+0 discount. 

The rates of leading bankers are as follows : 




















Oc.ober 8. Bizty Days. Demand. 
Prime bankers’sterling bills on London...| 4 82 485 
Prime commercial ... ----|4 89144 04 80% eae 
Documentary commercial ..........0.----- 4 79%24 8014 i ete 
Bands (frAMO8) -— sa, vvneroeesnensnne nannies 4 oe 36% 5 3%295 31% 
am OFS) ..as-6 ee ceee- ease ee 162 8 @ 1 
Frankfort or Bremen (reichmarks)........ 9449 09i5, 95 29513" 


@neweeesee 





| 





Coins.—The following are quotations in gold for various coins : 


Sovereigns........84 83 @$4 87 |Silver 4sand 4os.— 99%@ par. 
Napoleons ...... - 381 @ 389 | Five francs......—92 @— 94 
X X Reichmarks. 475 @ 480 | Mexican dollars... — 7332 —VW7\ 
X Guilders ....... 3 96 Do uncommere’l.— 7542 —— 
Span’hDoubloons.15 55 @15 65 | Peruvian sols..... — 7242 — 74% 
ex. Doubloone..15 55 @15 65 | English silver.... 480 @ 486 
Fine gold bars.... par@‘44 prem.| U. 8.trade dollars 74 @ —— 
Fine silver bars .. — 96%@ 97% /|U.S.silverdollars— 99%@ 110 
Dimes & 14s dimes. — 99%@ par. 


United States Bonds.—Government bonds have been quite 
active the past week, though prices have not changed much, 
except for the 4s, which advanced a little. 

The closing prices at the N. Y. Board have been as follows : 



































Interest; Oct. Oct. | Oct. Oct. Oct. | Oct. 

Periods.| 2.| 4. | 5. | 6 |.7. | 8. 
44a, 1891 ....... reg. Q.-Mar. *11234/*11233 ‘112%! 1124411214 *112% 
41g8, 1891 ...... coup. Q.-Mar.| 112g) 112% *11233) 11214 *112%4)*112%4 
4s, 1907.......... reg. Q.-Jan. *i28%| 12914 12873 129 | 129 |*128% 
48,1907 ....... coup.Q.-Jan.| {29 | 129 | 1287) 129 | 1287! 1285, 
$s, option U8....reg. g.-Fen, ‘99% 100 |*100 *100 ("109 |*100 
68, cur’ey, '95..-.reg.J. & J.*126%9)*12619 "126 '9 4126 #1261941 261g 


6s, cur’cy, ’96....reg.\J. & J./*1285g *2285 *12853 *12e52'*128  |/*128 
6s, cur’cy, ’97....reg.J. & J | 13119/*13149 413158 #13119 *131 4 /*13ilg 
6s, cur’ey, '98....reg. J. & J./*133% *134 14 *1337% *1545g *13444/*134 3g 
6s, cur’cy, ’99....reg.J. & J.\*136 (*136 (*136%2*136 (“1386 (*136 


* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—The dealings in State bonds 
have been quite active, as follows: $73,000 Virginia 6s Geferred 
at 11-3; $210,000 do. trust receipts at 11-3; $20,000 Louisiana 
consol. 4s at 783-9; $7,000 North Carolina consol 4s at 99}- 
1002; $16,000 do. special tax at 104; $6,000 Tennessee settle- 
ment 33 at 774; $6,000 do. 6s, new, at 634; $52,000 South 
Carolina 6s, non-fundable, at 64-4; $2,500 do. 6s, Brown con- 
sols, at 109-110; $2,000 Alabama, Class A, at 1024, 

Railroad bonds have been pretty active, in sympathy with 
the stock market, and they have also been strong and improv- 
ing as a rule, the tone of the general market being good. New 
York City & Northern bonds have had an active speculation on 
rumors in connection with the New York & New England 
affair, the price fluctuating widely. The Texas & Pacifics have 
again been prominent for strength and activity, and Erie 2ds 
early recovered the decline of last week. 

The closing prices and range of a few leading bonds are annexed : 





























Closing. | Range since Jan. 1,’86 
Name of Bond. ——————_— | —__—_—— 
Oct. 1.) Oct. 8. Lowest. Highest. 
N. Y. L. E.& West.— | 

2d consol. 6s,ex. June,’86,cp.;| 991s | 1LOl 767, Jan. {10314 Sept. 
Funded coup. 58........ ....-. es pee 7714 Feb. | 9634 Sept. 
West Shore, guar. 48........ .... 101% | 101% |1007, Aug. |105 June 

Texas & Pacitic Rios, 6s,tr.rece.| 69 | 7248 ; 45% Jan. | 72% Oct. 
Do inc. & ld.gr.7s,tr.ree.| 554 57%, | 34 May! 61% Aug. 

Do do g.m.& ter.6s,tr.r.|; 59 61% | 3ilo May | 62% Oct. 

N. O. Pacific, 1st 6s, tr. rec....| 76% 79% | 51 Jan. | 803g Oct. 
Atlantic & Pacific, iucomes..... 264s 274g | 20% Mar. | 28 Sept. 
N.Y. Ch. & St. L., lst6s, tr. ree. 95 97 | 8 t May | 94% July 

N. Y. City & Nor., gen.62,tr. rec. aes 71 | OF Jan 73 ‘4 Oct. 

Mo. Kans. & Texas, gen. 63..... 97 931g 8753 May | 9914 Oct. 

Do do gen. 58..... 84% | 871g | 721g May | 874g Oct. 
Inter. & Gt. Northern cp. 6s.... 883 90 | $4 Mar.! 96 Feb. 





Railroad and Miscellaneous Stocks.—The market contin- 
ues exceedingly active and the transactions have reached very 
large totals every day. The bullish feeling has not yet spent 
itself, and the market was at times very buoyant, and prices of 
many specialties have been advanced since last week. The 
past few days, however, there has been some reaction, under 
the lead of New York & New England, and there have natu- 
rally been large sales to realize the profits already secured. 

In the early dealings some weakness and irregularity were 
caused by the threatening attitude of Pennsylvania toward the 
trunk-line pool and also by the publication of a letter from the 
Governor of Pennsylvania criticising the pool and the coal com- 
bination. Prices quickly recovered from this, however, and 
the coal stocks, especially Reading. were quite strong afterward. 
Foreign buying has again been a feature of the market, and 
has assisted the upward reactions. 

New York & New England has still been very prominent, 
and the dealings have been heavy. Last week the highest 
price reached was 57%; on Tuesday of this week it jumped to 
68%, and then a sharp fall commenced which carried it down to 
584 0n Wednesday, from which point it has recovered somewhat. 
The same vague rumors mentioned last week in regard to a com- 
bination or consolidation of roads have prevailed. Western 
Union was sent sharply upward early in the week, and subse- 
quently the other Guuld stocks were advanced— Missouri Pacific 
quite shirply and on large transactions. Manhattan Elevated 
has also had a fair share of attention and reached higher 
figures. 

The Vanderbilts have been very strong, Canada Southern 
and Michigan Central being specially active, and advancing on 
the report of prospective dividends to be declared in Decem- 
ber. Other stocks prominent for strength have been Canadian 
Pacific and C. C. C. & I., and toa small extent the Nickel- 
Plates, while, 01 the other hand, the grangers have been 
generally weak on bear rumors from Chicago, the most promi- 
neut speculator there being reported as a free seller of St. 
Paul stock, 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING OCTOBER 8, AND SINCE JAN. 1, 1886, 





















































































































































Tra, 
HIGHEST AND LOWEST PRICES. Bales | Range since Jan. 1, 1896 
STOCKS. of the ———————__ 
Saturday, | Monday, Tuesday, Wednesday, Thursday, Friday, Week, 
Oct. 2. Oct. 4. Oct. 5. 6. Oct. 7. Oct. 8. |Shares,; Lowest. Highest, 
~cmenemenestiniigitins 
Active KK, Stocks. 
: dian Pacific.........----- 68 6814) 67% 70 69% 71 7114 72 | 7144 7214) 71 £72 | 84,478) 61 Feb. 17) 72% Oct. 6 
Canada Southern. ...........-- 56% 57%) 56% 5914 59% G2% 6233 6414) G15 6GBYy 62 6319127, 960) 34% May 4° 6444 Oct. ¢ 
Central of New Jersey....-.- 6144 24s) 6044 613 Glle 63leg 6214 63H) G62le 627% 62 6314) 63, 498 | 4214 Jan. 18) 64 Sept. 24 
Central Pacific....-... .------. 48 48lp) 4833 487% 49 49% 49lo 4910) 4915 491y/ 4812 491¢) 5,703 38 Mar. 24) 505g Sept, 99 
Chesapeake & Ohio.........-. 9 9 ‘> 20h “O% ...... - 103g 101g 10 = 10 10 | 450 May 6, 13% Jan, 5 
bo 1st pref...; *16 18 *16 18 an ‘eséaws | 18 1s ; 18 | aoe 17 | 512; 13 Apr. 30) 2149 Jan, 
Do 2dpref....| *11 S18 B61 MEL ccc | *10 (12 | *10 1219] 113g 1133) 105) 81g May 11) 15% Feb, P 
SS a CN OTE, OCS, RS 142 142 1143 143 |............ | 120138 May 17146 Aug jj 
Chicago Burlineton & Quincy | 13753 1375s) 1365, 13712 137% 139 | 1387, 13918 13914 139% 1883139 | 4,730:128% May 15,140 Jan. 5 
Chicago Milwaukee &8t. Paul. 94144 955, 935g 954 954 961g 945g 95% D4 95 933, Y4lo 210, 160 825g May 4) 99 Sept. 
— pref. *190% 123 i121 i132 121llb121% 12112121) 121 121%) 12140121% 1,164:116 May 3/1245 % Sept. 29 
Chicago & Northwestern..... 116% 11742, 115% 117 1162 11735 117 118 | 11633 11714 115% 116%) 41 088 10434 May 4,119, Sept. 22 
Ho pref *142 142 331 14214 14244 1438414384! 1438 143 | 142lo 1427, 14216 1427, 35)135 Jan. 18144 Aug, 
Chicago Rock Island & Pacitic.| 12642 127 1267, 126%, 126) «1264 1264 126%) 12618127 (*12514%212612) 2,775 12018 May 14/131 Feb, 17 
Cnioage Bt. ~~)  waniien a: | Tn. 2 2 enekiny manind 134g 1343) 12% 12%! 13% 13% 379; Ql ?. 24) 15% Jan, 5 
*31 34 *30 33%! 32l2 321ly) *31 35 33 3 32144 32% 260 2619 Mar. 24) 36% Aug. 7 
Ohica o Bt. rr 491g 5138; 50 5144) 507% 5138, 507%, 515, 50 5 497g 5O% 37,455) 3514 Mar. 24, 51% Sept. 29 
| MEARE | osccnc. cece 113%) 113%) *1134 B24 | 119% LISS! ...... ...-.. ,127| 97 Mar. 24,116 Junelg 
ClevelanaCol. Cin.&Indianap.| 644. 66 6415 66 6534 6633) 66 6973, 6918 71 69 7014, 35,901; 4319 Mar. 24) 7 71 Oct. 
Columbus Hocking Val. &To).| 3244 3273 32% 33 321g 33 | 325g 33 32% 33345 32 33 | 11,542) 267% May 
Delaware Lackawanna& West; 13642 138 13512 13748, 137 1387s) 187144 13812) 13716 138 137 1377, 106,550115 Jan. 19 teeny Sept, 24 
nver& RioG.. assessm’t pd) 33 3373) 33 34 33log 34 33% 34 3310 34 3212 33 4,395) 2144 May 35 Sept. 30 
East Tennessee Va. & Ga. R’y., 12% 12% 117% 124) 1235 123g) 124, 12%; 1235 12 lllg 12 1,975 11% Oct. 8 Te Sept. 13 
Do lst pief.| 72% 73% 73 7T31e| 7338.75 74% 7538) 74% 75 7473 7472) 6,390; 67 Sept.17) 7533 0c, 6 
Do 2d pref.| 2812 287%) 28 28 283, 2933 2814 291) 29 29 281g 28lo 561| 28 Sept. 17) 30% sept. 23 
Evansville & Terre Haute....\*...... 89195 90 90 | *87 8919) *87 8919) *87 89g] ...... ...... 20) 6719 Jan. 29) 91% Sept. 15 
Fort Worth & DenverCity....| _..... ....--| -22-2. c..2c2] esses eceeee i iE ee 200| 15 May 4| 254Fev, 1 
Green Bay Winona &B8t. aul. 11% 12 RR ae 12 BL BOE, wcssee cccsnc 1,050) 8 Jan. 16 1349 Aug. 20 
Houston & Texas Central..... 36% 36%) 36 . FF rr eee *B910 ee isbhidkit waka 210) 25 Mar. 23) 374 July 20 
ALL, NIM 135 13548 135 135 13418 134g) 13516 13519} ...- 2. 22... 615134 Aug, 31,143}, Feb. 9 
Indiana Bloomingt’n & West’n) 1612 16%) *16 17 16% 163) 165, 17 16% 7 19 20% 11,220 12 July 17) 28% Jan. § 
Lake Erie & Western..........) ...... ...-.. 13 13 13 2 See *12 ree 240; JigJuly 15) IS4Jan. 5 
Imke Shore & Mich. Southern.) 90%3 9154) 904 91%) 917% 93 | 92 9312, 91 921n) 911g 9232 204,325 761g May 3) 9319 Oct. 6 
EP ncccccess: sesecens: 93 93 - ; SEE veceee scenes Dora SS 2 ff eee 625) 80 Jan. 20100 June 21 
Louisville & Nashville.... .... 4973 5053\ 5018 513s ane 53M 51i5g 52%) 50lg 52 507%, 517 “ane vow 3) 5344 Oct. 5 
Louis. New Alb. & Chicago...| ...... ...... 5% 5% Peete items | 55%o 5dlol ...... ...... 312/32 Mar. 25) 59 Sept. 14 
Manhattan Elevated, consol.. ‘on 1 | 143 149 146% 14914, 149 150% 149 150% 149) 1497) 26, 580. 120 Jan. 2.150% Oct, 6 
Memphis & Charleston alias lintatic 4012 40 40ln AS 43 | aliashil aiemeialh 41 2 42 42 | ‘ :700) 29 May 19) 434, Sept. 23 
Michigan Central..... ........ 90° tH 891g Y21y 91% 9333) 93 94 91llg 9316) 91% D2o 44.999) Glia May 4 94 Oct. 6 
Mil. Lake Shore & West....... *6llo 63 | *62 63 6273 64 | G4 64 66 66 *65 67 800) 22 Jan. 28) 7149 June 3 
Do 92 9212 *91lo 9219) 93 93% YB 94 93% 9414) 938lo 937) 3,450 5044 Jan. 18; 95 Juneld 
mangapelis & St. Lous ahistadatlis 20% 20%! 2014 2014) 20% 20% 21 21 2144 225) 2llo 2llyo) 2,770, 16% Mar. 24; 23 June 9 
ref.| *45 4619 ‘35% = 46142 464% 46 4672, 45 —. 4612 =. lg) 6,370 40i9 oo 24° Sligo Jan, 4 
Missouri Kansas & Texas nones 351g 3614) 351 3673 3712) 3673 377) 3614 3710) 36%: "|146,527| 21. May 3) 37% Oct. 6 
Missouri Pacific............... 1114112 | 1l1l ante 112411578, 115) =116%8 1154 116% 115% 116388 D4, +44 (100% eee. 24 11633 Oct. 6 
Mobile & Ohio Se aE eo 16142 161g; *16 4 "Ee cedsce tr eae =? 167 11 May 22, 17 Jan. 5 
Nashy.Chattanoogac&St.Louis| 65 iD | 65 65 65 65 65 65 2 300 4314 Apr. 29) 694 Sept. 10 
New York Centrai & Hudson.| 11144 112% "aa 78 113% 112% Liste ) 113%4 — 112% 113% 11219 1131.8 34,942 98% May 4 1145g Sept. 20 
New York Chic. & St. “" 9 iS) 87, Yio 9144 97, M2 1033 10,990) 419 Mar. 24) 1033 Oct, 8 
Do tee eae e118 2115 2133 21% “21 29 22 3 2314 2434) 4.250, 11 May 4) 2444 Oct. 8 
Slew York Lake Erie & West’ nD.) 34% 355g) 345g B35lo SO% BSUIy) BOY thr 3533 35%) 35% a) 97,980 2219 May 3) 37's Sept. 24 
Do pref.; 76 7653) 76 76% T7742 784) 7758 77414 77%!) 78 3.335, 5012 Jan. 18) 8142 Sept. 24 
New York & New Er i 573g 625,! 62: 6845) 62 685g 5S8le bag 59144 61 59 lo 62 409,394) 801g Mar. 24) 6853 Oct. 5 
New York Ontario & Western.) 2012 215g) *207, ...... éndsns Benne 215g 2218 21% 22 *9Q1y 22 1,546, 15 May 3) 2246 Sept. 29 
New York Susq. & Western...| *7 Tile Jig 738) 7 71s 7} 7 T1,g 6% 6 2,849| 6 Feb. 1) S8eJuan. 2 
Do pref.; 22 2244) 21% 21% *21l%2 22 | 22 2244; 22 22 *Qllo 224) 1,933 1748 Jan. 25 244 Sept 2 
Morfolk & Western............ *16%4 17 "1644 17 *16l4. 17% 16148 17% #17 17144, *16%2 1734 1,105) 8 Mar. 25 18% Aug. 6 
oO a 45 5 447%, 45 4472 453, 447%, 45 4514 4514) *45 45% 2,990; 25 Jan. 25) 47 Aug. 6 
Merthern wee aiecaaieuiieels 283g 28%) 2814 28lol 285, 28%) 28% 2914! YRI%R LVOlzg) BBY 2d 6,350, 22 May 4) 2953 July a7 
_ eaeeae 6l1g 6218) Gl 61% 617% 627:; 63 6353) 631g 635g) 631g 635g) 28,006 — Mar. 27, 635: Oct. 
Ohio & “Mississippi. csunaniandl ee-| 28 2830) 2.% 285; 28 28%) 2834 29 2RIg 2R5y) YL 2814| 11,660) 1933 May 3) 29% sept. 22 
Ohio Southern................. a Sy fe Si ° Se ERRREIS: (PenAerE ap eeee: 260 13 ao. 24,19 Jun 4 
Oregon & ‘Trans-( ‘ontinental.. 334g 3333) 32 334! 33 3373 335, 3458) 33% 3414) 335, 34k! 39,140 25 Mar. 24) 35% June2l 
Peoria Decatur Evansville....| 298 2934) 30 3048) 29% 30 30 3034) 30 30ln) 2914 301g 6,295, 16 Mar. 24) 324 Sept. 15 
Philadelphia & Reading...... 345g 357%| 3314 35 351g 36%) 35% 367%! 36% 3814! 3633 38 (472,782) 18le Feb. 5) 38%4 Oct. 7 
ONES G0 BPUMIUENID. ..c.c0c-] cccscce occccc| coccce cocces 145 145 | 140 140 “e144 147° 144144 220,75 Mar. 1150 July 1 
Richm’d & West P’ntTerminal! 30 301, 9% 30 30 31 30 3 | 29% 30 | 30 30 5,300 2744 Sept. 1) 38 Feb. 2 
Rochester & Pittsburg........| *7 7g} *6y 8 _, oe, ee | REL ARNERS | is naaiia anne. | 333 Jan. 16) 74g Sept. 29 
Rome Watertown & Ogdensb’g| ...... ....-. 771g 77'9) 77 78 | 77¥e 77¥e| 771o 78 | ..--00 ccnce- 874 25 Jan. 18) 81 Sept. 22 
St. Louis &8an Francisco..... *31llg 3212) 32 32 2 33 3233 327, 13 32%! *32 33 2,500 17 May 5) 333. Sept.27 
: SE 65 Diy 64%. 6633 66 6712 653% 6610) 65 661g; 66 66 7,220 371g May 5) 671g Oct. 5 
Ist pref | 11242112% "111 1319) 132° "4 342,114 1144) 114 ‘a4 /1144114% 2,130 97 May 5115% Sept. 14 
Bt. Paul & Duluth eee eseeessees 574 58 1y) *57 5S 5S 5s i ” 5 | HS1g 5S ly! 58 FR 3a! 1,850) 37 Jan. 18 67 Apr. 12 
Saceianeiinins 10914 10944) 10912 10912, 110) 110° | 109% 109%) 109% 109%) 109% 10934. 724 99% Jan. 26114 Junel6 
Bt. Paul Minneap. Manitoba, 117%118% 118 118 | 117%1181s = 11833) 11814 119: 4%! 11s19119%)' 8,788 106% Jan. 19 119% Oct. 7 
Bouthern Pucitic Co........... 39% 401g) 3933 3912) 39% 40144 3933 3912) 38a 384) 3833 38% 3,170 3014 Mar. 17) 4149 Apr. 24 
BD BS DOGIEG 0+ -cccccecces: 17 861749 174 18 | 18 18% 18 = 184g) ............ 19 19 | 386490 714 Apr. 30° 19 Oct. 
oO trust cert... 18lg 19% 1838 19 18% 19 1833 201s) 19% 20144) 1973 205, 78,995) 1714 Oct. 1) 2053 0ct. 8 
Union Pacific... .............. 60% 615; 60 617%) 61% 63% 624 G63ly) 615 G2lo 613%, 625, 94.870) 4444 Mar. 24 63% Oct. y) 
Wab.8t.L &P.,P.Com.repts.; 19%, 20 19 1912) 20 2144) 2053 2072!) 20 2O0lo 20 2013) 7,712) 12 May 14| 21° 7, Se pt. 20 
Do ef 36 3612 35l2 3642) 37 S8tp) 37% BSd84z) B7le B72 BOA 37 4 19: 730° 2333 May 20 38 % Sepi. 20 
Miscellaneous Stocks. | | | 
Colorade Coal & Lron......... 2814 285, 284 P23) 28ly 29 2ZSlg 28g) 285g QBS5g) QRIy 2814 nese! 21 May 4 30% Aug. 6 
Consolidated Gas Co...... 20. 7833 782) 7Sl2 78% T8!2 79 | TRY TH+, 79 7933) T8B3° 7M 6,153, 74%. June 3111 Feb. 8 
Delaware & Hudson Canal. 10542 10633 103 10: Oty) 104% 105 oy L044 105 | 10L 103548 10410 105 > 16,320, 8714 Jan. 18 10849 Feb. 13 
Oregon [mproveme mt Co.....| ELAS OM TAs i ees ee IU Se Ek ae 2972 VOT, 200 16 June & 31 Mar. 6 
Oregon Railway & Nay. Co...| 104 10514 10314 iviiy 104 10478 10473106 | 105% 106 | 106 106 5.740 93 May 4 1097 Sept. 14 
"teint es S642 5773 5573 ST) 56 D7 5644 5658 5S6le 571 S56ln 57 | 55,660 49 Feb. 23) 67 Jian. 
Pullman Palace Car Co...... 144 144% 143414419) 144 144 | 144 144 | .LLLLL LLL... 144 144 1,930 128 May 3 146% Sept.27 
Western Union Telegraph.. 7333 7433 741, 784y) 76% 78% 757% 7744 7633 7712 7614 7733 346,574, 601g June 9 75% Oct. 
Express Stocks, | 
LUE aa *141 143 143 143 | C141 14142 14241424141 143 7141) 143 | 130 138 Aug. 21150 Feb. 12 
al ii i eee as *105 107 | 1054106144 105. 106 | 105) 10512) 105. «105 «106-1061 322 10112 san. 28/111 Aug. 10 
United States......2..2........ ' 58 59 | 5S 60 ! 594 60 |! 59 59) 6O 61! 61lle 6llo 405 51 May 15) 66 Feb. 26 
Wells, Fargo & Co............. *125 128 (*125 128 125 125 (*125 #128 | 127 127 |*125 «#4128 41119 m4 26/130 June 22 
Inactive Stocks, | | 
Atchison Topeka & Santa Fe.! ...... ...... 911g 91%) 954 9514! ...... 2.2... ae. Deepen 105) 847, Aug. ae 9534 Oct. 5 
aie 913. 933 Oly 97% 10 10 9% 101g) Vl 97% 97% 10lg) 11, 320) 7 May 4) 10% Oct. 
& N.Y. Air-Line, pref.; 1011410134) 101 101 (|*100 ...... 10L 101 *100 102 #*100 102 96 Apr. 3) 10134 July 23 
rin Saws! onccce'ecesen 247, 2473) 28 2! 29 29 | 28% 28235 29 £30 447 2219 Sept. 23| 303g Oct. 1 
_ _, Ronee *18 18%) *17% 19 | 18% 19 ae ae i oe 500,13 Mar. 24) 2219 Jan. 5 
Ind. St. PIAL cisnns cntinusl eugeee: count hia tana dhe ae i -ee PO 100, 70 Jan. 18101 Oct. 1 
ash. & Baltim’ re.) “444 4%) *4 41ly 4lg 47%, 5 Digi 5 lo 5 5 5,55 50) 2146 June ld. az a 7 
pref. 733 Tig) Tle .7'2) Sig 8 833 SH 8% 933) Y 914{ 9,770! uly 2 7 
Manhattan Beach Co.......... Se: ME  T diecieh ieee oc una side -sabbien: SENRM daeben cbhbed 147% 147%, 420) 131 Aug. 16 21 Mar. 6 
Morrie & Essex................ ET LEER CNET RI Ne OS enna 320 132.4 Jan. 91144 June 18 
New York Lack. & Western...| ...... ...... 10542 10542 105 «106 | 10673 106%} ...... ...... 10673 1067 178 1001g Jan. 20)109 June 1 
SENT... ccnccaccl sonvsc cescecl conece cocces 32 9 BBIgi ...... w00eee 32lg 32lo) 32% 34 950, 19% May &| 34 Oct. 8 
Quicksilver Mining Co....... | ...... ...... *6 7 642 Gl RTS CUE Lt ia ee ee a 200) 41¢June 2} 8 Jan. 
De pref....| 24% 2419! *24 25 | ...... ...--- 241g 2433) *24ln 25 24ln 24lo 500, 20. May 17] 29 July 16 
Boomanciner & Geratoge..........) wo.cc. ccccce| cccces scccee a ee 100 155 Jan. 211/170 July 29 
Richmond & Alleg., receipts... 9 DF dinand- opens POE APPT RIT eee Petree eenis 100) May 3) 104 July : 
St. Louis Alton & Terre Haute. *33 37 «| *33 37 | 37 37 37 39%) 38 38 38 3814) 2,81:0) 25 June 2) 46 Feb. 4 
Do 4 a | BB GB 1 PBB BD | cccoce ccccce *20 85 | *80 86 100! 80 June 26) 95 Feb. ‘1 
Cameron Coal.... ........ ..- 1873 187%! 187% 19 | 187% 187%) 18! 18l9! 18% 18%! ...... ...... 741} 9 Jan. 13} 21 June 
I PME. ccoccccceil acoces cccces rt _— 6 )0606U6RC Bee Serine SEN 270) Mar. 13) 23 Jan. } 
ii cs Cans penta st | 14 14 143, 15% 15 1644; 16 16145 1,915) 97% Apr. 20) 1619 Feb. ¥ 
New Centra] Coal............. CE EE nncgsn otenee 14% 14% 14 14 14% 14%, 15 15 1,200' 9 May 4/| 1544 Feb. 5 
ennessee Coal & Tron... 66144 67 | 664% 67! GE 66 | 65 ~~ 67 66 6619) 65 661g 4,300) 38 Mar. 25) 70 Sept.2 





* These ave the prices bid aud asked; no sale Was made at the Board. 





t Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, OCTOBER S$, 1886, 
STATE BONDS, 
SECURITIES, Bid. Ask, SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask.' SECURITIES. Bic. | Ask, 
bama—Class A, ivU06.| 1024106 ||Missouri—6s, 1887....... Bt lcseece N. Carolina—Continned— Tennessee—Continued— 
Class B, 58, 1906........ 3 ee -| 6s, due 188 eaten nk. Sesmbis pecial tax, Class 1.....| i0 15 New settlem’t—és, 1913} 106 ‘110 
Class C, 48, 1906 ........ 102 (104 6a, due 1889 or 1890..-.| 107 |2222..|| Consoi. 48, 1910......... 9974101 58, 1913..... Sreescccces 100 |...... 
Aa, 10-208, 1900 ....----- pa || Asyl’m or Univ., due’92| 112 222-77] 6s, 1919..’.. 125 |128 3s, 1913. 77 | 77% 
Arka isas—6s, funded....| lU% 15 Funding, 1894-95 ...... 15 |......||Ohio—68, 1886...  , —_— Vioaie-Se, old G7 leecece 
q#, L. Roc Ft.S.iss.} i5 1 Hannibal & St. Jo.,’86.; 101 |...... Rhode Isl.—6s, cp. ,1893-4| 120 |...... 6s, new, 1566............ Ge lnccess 
Te, Momp.& L.Rock RR; 15 |...... New York—6s, reg.» 1887; 102 |......|, South Carolina— 6s, consol. bonds........| ge », oom 
7, L. R.P.B.& N.O.RR} 15 | 2142!) 6s, peng po ---| 112 |......|| 68, non-fundable, 1888. 6 €%4'| 68,ex- natured coupon.' 53 | 56 
Te, Miss. O. & R.R. ay . osence 6s, loan, 1892 ....... acco] B20 foccece Brown consol’n 68, 1893) 109 |......|| 6s, gene. 2d series....; 65 |...... 
¥, Arkansas Cont. RR 6s, loan, 1893.... ....... 118 | ..ccce ‘Tennessee—6s, old, 1892-8 s 63 | 64 || 6s,deferred.............. 14g) 12 
Georgia—7s, gold, 1890 .. 1103 112% N. Carolina—és, old, J.&J.| 35 |....../| 68, new, 1893-8-1 8-1 63 | 64 | Distriet of Columbia— 
Louisiaua—7s, vons.,1914 Ag}. co200; Funding act, 1900. - 12 | cece -|| 68, new series, i914 ----| 63 | 64 || 3- 924...........20- + e+200|eceeee 
&tamn 4, 4a@_........ 7 ly 7%3;! New bonds, J. &J., 93-8 22 |77777° C’mp’mise.3-4-5-68.1912! 73 | 74 | ding ih sieecene. seciens secess 
RAILROAD BONDS, 
— } 
SECURITIES. Bid. Ask. | SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. __ SECURITIES. Bid, | Ask. 
Del. & Hud. Canal—1st,7s 110%)...... j Mich. Cent.—6s, 1909....| .--... 1235, ‘Pennsylvania RR.— 
Railroad Bonds. 1st, ext., 78, 1891 ....... | Coup, 58, 1931.......0 0] eeceee|seneee || Pa.Co.’sguar.4 ys,1st,cp| 106%4/107 
(Stock Exchange Prices.) || Coupon, 7s,1894........ "1159 1159, Jack. Lan.& Sag.—6s,’91)} ..---- 106 | Pa. Co.'s 4198,reg., 1921.| -..... sseeee 
Atch. T.&S. Fe—4 98,1920) ------/------ || 1st, Pa. Div.,ep.,7s,1917 140 i444 Milw. & No.—l1st, 6s, 1910 105 {106 | Pitts.C.&St.L.—1st,c.,78| --....].-... . 
Sinking Fund, 6s, 1911.| -<::--|------|| AID. & Susq.—ist, 7s...| 105 |...... 4 1st, 68, 1884-1913"... .. 201 (102 Pitts. Ft.W.& C.—1st,7s| 140 fo... 
Atl. & Pac.—1st,6s,1910.| 85 | 8742) “ist.cons.,guar.78,1906| ------ 130% | Mil. L.S.&W.—Ist,us,1921 127 {118 || 2d, 7s, 1912............ 139%9}...... 
Balt.&4 O.—1at,6s,Park.B| ------)-- . ii 1st,cons.,guar.68,1906 1185121 || Mich. Div.—1st, 6s, 1924 113 116 | $d, 7e,1912............|*...... 137 
6s, gold, 1925...... Jil pos Rens. & Sar.—lst, ¢p.,78 2447) --.-..|| Ashl’d Div.--1st,6s,1925 *112%5)...... lev. & P.—Cons.s.fd.,7s| _----- pecoce 
Bar. C. Rap.& No.—1st,5s/*108 108%, Denv.& Rio Gr.—1st,, 78.. “124 125 || Minn.&St.L.—1st,78,1927| 133 (183%)! ~ 4th, s. f., 63, 1892. ..../*108 j...... 
Cousol. & col.tr.,58,1934)"------ 1st, cons., 78, Trust rec., 11212113 Iowa Ext, —1st, 73, 1909) 120%/122%)| st.L, -&T.H.—1st,g.,78| ------ steeee 
Minn.& St. L.—1st,7s, u 13U |.--..- ‘Den.So.Pk.& Pac.—1st,7s| ------ , ME 4 “Veeeebepenten a | NN osecceleccces 
Ia. City & West.—1st, 7s! ------ joceeee Den. &RioG.\ West—lst, 6s} 80%) 814) S'thw:Ext.—Ist 78, 5st6 oeeeeel- asses! 2d, guar., 7s, 1898 . es Soe 
C. Rap. 1.F.& N. —1st,6s weeeee =o i. ieee i74.| 78 Pac. Ext. —l1st, 6s,'1921| --.... 115 || Pine C" R’y—6s of 1932_| -----. ecosce 
8 anata s+eee-)------) Det.Mack.& Marq. ey 6s; 82%/ 83%) Imp. «& Equip —6s 1922 wceeee %3 || Pitts.Cleve. & Tol.—1st, fe 107 /108 
. N.Y. & P.—Cons.6s}| ---:--/------ | Land grant, 319s, S. 40 | 41 || Minn.& N.W.—ist,5s,gld,) ------ 105 | Pitts. McK. & Y.—1st, 6s.| ------|..-.. 
General, 6s, 1924 ....... _45 | 47 | Det. Bay C.& Alp. dy 6s| ------|10 || Mo. K.& T.—Genl.,63,1920) 98%; 99 | RomeW.& Og.—ist 78791 LilW/1li2% 
Can. So. sist int.guar.,5s} 406. |--.-..) E.T.Va. & G. —1st,7s, 1900 123 [----. || General, 58,1920. ....... 87 | 3772! Con., 1st, ext., 58, 1922] ----. 100 
I MG cath cinranans 95%) 94 || Divisional 5s, 1930 ..... UD | |- cases COME, 70, SUORDS.....<] eccese 113% ‘Roch.& Pitt. —ast, 68,1921)*114 |...... 
Central Lowaist, 7s,’ Bot seeees jreeees | E.T.Va.& Ga.Ry.—Ist, 5s} 95% 96 |) Cons.) 2d) income, i91i_| --.-..|--- =--|| Consol., Ist, 68, 1922 ...| 105}... : 
East. Div.—1st, 6s EEE concns ‘oo | Eliz.C.& N.—S.f.deb.,c.,08| -+->--|----+- | H.&Cent: Mo.--lst :78,'90 “enews. 115 || Rich. &Alleg.- "1st, 73,1920} ------ *sos00 
Ill. Div., ist, 6s, 14 in. avin |reeeee |} lat, 6s, 1920............. 02 'g)...... || Mobile & Ohio—New ¢s..| ------ 115 Trust Co. receipts ......| _ 74a] 7 
Ches..« O—Pur. mo.fd.’93 114 |...... | Eliz. Lex. & Big Sandy—6s 103%, tease || Collateral trust, 6s, 1892 eee ee Rich.& Danv.—Cons.,g.,6s| 114 [115 
6s, gold, series A.,1908.{ 1U0 ----||Erie—1st, extended, 7s...) 126 |-...... || Ist, Extension, 63,1927; 105 |.....-|} Debenture 6s, 1927... .. ----. {110% 
6s, gold, series B.,1908i| 77% 78% “2d, extended, 5s, 1919. “116 |...... || St.L, & Cairo—4s, guar.| 73%) 76 || Atl&Ch.—Ist, pr47s,07| 124 |... 
6s, currency, 1918 ..... ,20 | St 3d; extended, 4 gs, 1923. 109 |...... | Morgan’s La.& T.—1st, 6s/|*------ 116 Incomes, 19 00” ina sere 105 
Mortgage, 63, 1911 ete yf 938 | 4th, extended, 58, 1920. LixSs 114, nist . lalla "123 |....--/|Scioto Val.—I1st, cons.,7s.| _ 65 ——_ 
Ches.U.c5.W.—M., Y9'y-.-.--|| 5th, 78, 1888............. 106 |..... ash.Chat.&St.L.—1st,7s\"----- (130 ||/St.Jo. & G’d Isl’d.—1st, 6s| 108 1081 
Chic. & Alton—lst, 73,93 spy i138 | 1st, cons., gold, 7s, 1920 oreeee 134 Ie paella -| 108°); noses St. L. & Iron Mt.—1st, 7s.| 112 [112% 
Sinking fund, 6s, 1903 .| 124 peers!) lst, cons., fd. COUP., 78..{ ++++++|-+---- ON. Y. Central—és, 1887 . 102 9) 208") i 3 eens 116}... - 
La. & 9" Riv, —Ilst, 73. euneeiesones Reorg., Ist lien, 63, 1903! ave.c{tctee:i| Deb. certs., extd. se Arkansas Br’ch—1st, 7s} 413 |...... 
2d, 78, 1900............| --+-+: ‘pexwee: Long Dock b’ nds, 78,’93)"1159)...... NVY.C, & H.—I1st, cp., 7s 135 136 || Cairo & Fulton—1st, 7s.\*------ 109g 
Bt. ats & Chic.—Ist| ------ [+seeee Consol. gold, 6s, 1935./*120 (123 || _Deb., 58, 1904.22... 108%4/...... || Cairo Ark. & T.—1st, 7s] ------ 115% 
lst, guar. 564), gn'oe seeeee jtteees B.N.Y.& E.--18t,78, 1916 © seeee 140 | Har ae ts 8, ¢ 1 333 MET EN Gen. r’y &1. ar. —5s,1931} 94%] 95 
2d, (360), BIB... | reece ene! Y.L. ie &W.-N’wdtis! ------/-----. N.Y. Elev.—l1st, 7s, 1 1906 125 (226% St.L.Alton & T iH. —Ist,7s|7115%]...... 
2d, guar. (ss), 78, ’98)*---.-- 129 | ExJune, 1886, coup. .| ---+-+|------ ||N.Y.P.& O.—Pr.l’n,6s,'95] ------|------ 2d, pref., 73, 1894....... *.-.... (133 
Miss. R. Br’ge—1st,s.f.65\"105 |......||  Goliat’l trust, 6a, 1922] -----.|-----. | N.Y.C.@N.—Gen.,6s,1910) 70%| 71 2d, income, Ts, 1894 ..../*108%9/..... 
Chic. Burl. & Q.—Cons 7s| 13444133 | Fund coup. % 5s 1969.| ---2-+|--+--- ny rust } Co. receipts _..... 70%) 71 Bellev.& So. Iil.—1st, 8a} 115 |...... 
58, sinking fund, 1901..| ---..-|.. Buf. W.—M. 63,1908 85 |..-...||N.Y.& N. Engl'd—Ist, 78.|*5----- 130 || Bellev.&Car.—Ist,6s, 32| 110 [113 
68, deventures, 1913... 106 4) wiles| Kv. & T. H. ir cons., 68| ------ 116— i ist, Cilla .' gee St.P.Minn.& Man.—1st,7s} 112 }..... . 
Ia. Div.—S. fd. , 58,1919 lil | issosce Mt. Vern’ n—lst, 6s, i323 seeeee|---00e | NY, C. &St. Lissegioai 9634) 9842'| 2d, 6s, 1909.............. ----0-/118 
Sinking fund, 4s, 1919 +44 /100*4 | Evans. &Indps.—1st cons Sennen | Trust Co.receipts....... 97 75 Dakota Ext.—6s, 1910._|*120 |... 
Denver Div.—43, 1922.) 982! Ys ty) Fl’t& P. Marg.—M.6s,1920/ 129'9)...... B © S' Nemageeen ee Prot 1st consol., 6s, cp., 1933} 118 {119 
Plain 4s,1921.....  —s_ |*------ |, 99 | Ft.W.& Den.C.—Ist,6s...| 837%) 84 NY Ont &W.—Ist.g.,6s.| 104 104% in’s Un.—l1st, BS 1922} --.... ecccce 
-R.I. & P.—ts, cp.,1917.| <----- 1394 |Gal, Har. &S.Ant. —ist,6s ia li38 N.Y. Susq. & W.—1st, 6s}/ 8342) 8412) /st.P.& Dul.—1st, 53,1931] 1124). ..... 
Ext. & Col., 58, 1934 110 %9 1109)! 24, 78, 1905 ......:...-.. 12 {ik Debenture, 6s, 1897}. ..| ------ |, 63 ||So. Car. R’'y—1st, 68,1920] 104 {272722 
eok. & Des M.—Ist.5s/ 103'4 112 West, Div.—1st, 58.-.... “LOL 44/1025 Midland of N.J.—1st, 6s} 105/107 || 2d, 68, 1931..2000.200.... a 
Cent. of N. J.—1st, 7s, 90} 112% 112%)) 24, 6s, 1931..7...02777 7) - eee anit || N.Y.N.H.&H.—Ist,rg.,4s| ------ {111% Shenanw’hV —lst 4781909 Ue Glo asece 
lst,cons.assent. 7s, 1899] 115 ‘wiié | GrnBayW.&st. P.—Ist,6s 3777) 104% | N. Pac.—G. 1. gr.,1st,ep.,6s} 116 /116%4 | General, 6s, 1921 ....... 37 | 40 
Conv., assented,7s,1902) 118 [1:9 \GulfCo .& S.Fe.—73,1909) 124 1244)!" Gen., 2d, gold, 6s, 1933.) 101 1g/102 Sodus Bay& So. ES ees eer 
Adjustment, 78, 1903 106 10749)) Gold, 68, 1923 ...........] ------|103%9|| James Riv.Val.— 1st, és 10744 109 Tex, C en. —1st,s.f.,73,1909| 73'9/..... ° 
Conv. debent., 6s, 1908. 9i%4).....-/| Han. & St.J.—Con.6s,1911 1224923 || Spokanec& Pal.,Ist.s. £6. 0G {10749)| Ist, 7s, 1911......0 Ve Ulivasene 
.&W.B.—Con.g'das.|"-----. 111 | Hend, Bridge Co.—Ist, 6s. 108/110 |! no! Pac, Tor. Co ist tig.ts| 105 [2054 || Tol.&0.C.—Ist.g.,bs, feet coors 98 
Am. D’ k&Imp.—58,1921 ‘100 /1004) H.& Tex.C.—1st M.L.7si LL (..-se|| NO. Pac.—Ist, 63.., iol a 8012) Tol. P. & W.—18t, 78,1917] <--+--|.--20« 
Chic. Mil. & St. P.— Ist, Western Div., 7st..; 103/105 || N'0.& No. E.— -||_ Trust Co. receipts. ..... 102 %9/105 
1st, 3s, P. D , 1898......]*:--2--|234 | 1st, Waco & No., 7st - 204%) ---e0e Norf.& W. —Gen., 6s, Tg31 112%/114 "| /ToL.A. A.& G. T.—1st,6s,g.| ------/104 
2d, 7 3-10s, P. D., 1898 2125's) ~--se-// 2d, conso.. »main ‘line, 8s} 82 |......) New River—lst, 6a,1942) .-.--.. /133 Tex. & N. O.—Ist, 73,1 905] ------}. =-s00 
1st, 7s, $ g., R. D., 1902/7133 135 || General, 63, 1921....'...) 60 | 64 |) Imp. & Ext.—6s, 1934 96 |...... Sabine Div. -1st,68,1912|------ 104 
Ast, La C. Div., 78, 1593./*1¢1 (12212) Hous. E.& W.Tex.—ist,7s\*:-----| 86 || Adjustmt. M. —7s, 1924.) 105 ‘Lid Mid.—M. inc., 63,1927)*------ 90 
lst, I. & M., 7s, 1897... - jt ‘1U.Cen.—Ist g. 4s, 1951. 106 aye? |Ogd. & Lake Ch.—Ist,6s../"102 | ..... Wab. St. L..& Pac.—Gen.,6s|"------} 62 
lst, [. & D., 78, 1399. ...)* 124 tg. + sees! Gold, WR BR cecenses “\*200 (101 | Ohio & Miss.—Cons.s.f.7s} 118 [319% Trust Co. receipts ..... 62 | 65 
lst, C. & M., 7s, 1903.../*123_ !. | Spd. Div.—Cp. 6s, 1898... * ose! 120 || Consolidated 75,1898...) 118 /118 Chic. Div.—5s, 1910....| 89 | 89% 
Consol. 7s, 1905......... “lotta 133%) , idle Div. —Re 110%9)......, 2d, consolidated,7s,1911| --..-- llay Hav. Div.—6s, 1910.....| ------|--... - 
1st, 7s, I. & D. Ext.,1908|*;----. 131 t. L.& N.O.—Ten 1. ,73| 120 |....2./| lst Springtield Div., 7s.| -.---- ‘| oceces || Ind’polis Div.—6s, 1921.| ----..|..-.. ° 
lat, S. W. Div.,6s,1909.; 119 [121 | ~ consol., 78, 1897..| 232 |...... ont general, 5 5s, 1932...| 89%; 95 Detroit Div.—6s, 1921..| ------ 82 
Ist, 5s, LaC.& Dav. 1919) ------ LUY 2g | 2d. ‘6s, si aie BED leccece So.—Ist, 68, 1921 __"| 102 Po 103 | Cairo Div.—5s, 1931..__] .--...].-.<se 
ist,S. Minn. Div.,63,1910/ 115 {126 1 Gold, 5a, 1951......... 17 itz | ‘Soen ‘n& Cal.—-1st,63,1921| ...--- Jeecsee Wabash—Mort.,73,1909| -----. 85 
st, H. & D., 78, 1910.../"125 | sa°"| ) Dub. &S C.—2d Div.,7s) 416 (11848 |Or. €Transe'l-6s," 42,1922) 10142202 || "Tol. W.—Ist, ext., 7s 110 {112 
Chic.& Pac. Div. ,68,1910 6 122 Ced. F. & Minn.—Ist, 7s) ------ ‘|Oregon Imp. Co. 1st, 6s. | 94, 9434) Ist, St. L. Div., 7,’89.| 106 |...... 
lst,Chic.& P.W.,5s, L921) 10714) 107% | Ind. BL. &W— 1st, pref.,7s| 11449)...... Oreg’nRR.& Nav.—1st,s., -----. 110% 2d, ext., 78, 1893... v9 |100 
Min’! Pt. Div., 53, iglo |*106 . 1st, 5-63, 1909... 2.2.2... #1%4)......)| Debenture, 78, 1387....) . | .----- Equip’t bas., 7s, "33. + <2 -2- }eweee ° 
C.& L.Sup. Div. -» 58,1923 |*------ 109 ty | 2d, 5-6s, | pleaniomctotan 63 | 75 ‘| Consol., 58, 1925........ 105%, 106 Consol. conv., 7s, 1 vende 
Wis.& Min. Div.,: 58,1921) 206 'y! 107 2 Eastern Div. —bs, 1921. 9U #2 | Panama—S.f.,sub.6s, 1910) penned lecccee {| Gt. West’ ‘n—Ist, 7 "8s 110 * 112 
Terminal 5s, 1914.......; ------ LVS 4y Indianap. D.&Spr. —1st,78 :--:--|107 || Peoria Dec. & Ev.—1st, 6s) 113 en | 24, 7a, 1893.......... J |-cccce 
Fargo «& So0.5s, Assu.,’24, “al4dhy sseeee nt.& Gt. No.—Iist .68,gold) B46 Jeccece | Evans. Div.—1st,6s, 1920,” sii 109 | Q.& Tol fe a: 7s, L8YVO “5 eoece 
Chic. & Northwest.— : ‘Coupon, 63, 1909........ vu ‘8 + ed ‘Peoria & Pek. U'n—Ist,6s! 11134)...... || Han. & Naples—ist,7s| -----.]....00 
Consol. bonds, 7s. 1915.| Lis 143 Ken. Cent. —Stmpd. Pe: poe GU y 2d M, 448, 1921........ | momale oes. || Ill. $0. 1a.—18t,6x.,68} --->+- |. --see 
Coupon, gold, 7s, 1902. . | (334) Knoxv. & O.—Ist,6s,1$ 25) we220- (loz '2 Pacific RR.— i, || St.L.K.C.&N.—R.e.7s/*ill |114 
Regist’, gold, 78, 1902 a3" ooo | Lake Shore & Mie B. So.— | | Cen. Pac.—Gold, 68. al seeece 116 | Omaha Div.—1st, 7s. | oeeee 1001 
Sin ing fund, 6s, 1929... "115 |... -) Cleve. P. & A., 113%! | ecccee || San Joaquin Br.—6s_.| Ll1 ty)... ... 1] Trust Co. receipts._| ----.. 98 
Sinking fund, 53,1929._.; lve Bult. & Erie-- Now bds, 78) ASD |. . cece Cal. & Oregon—Ist, 6s *1024 bi -ccces | Clar’da Br.—ts, 1919)* ------ 75 
Sink’g fi.,deb., 53.1933. 109 1g) ...... | Kal. & W. Pigeon: 1st. | ecccce | Cal. @Or.—Ser. B., 6s.|*107  |....../| St.Chas. Bge.—Ist,6s| -----. 105 
25 yearside.., 58. 1909. _| 107+4107'2)  Det.M.&T.—Ist,7s, 1906) *12 Lig! seeeee | Land grant. bonds, 6s. Bie Je seece! | we Missouri—Ist, 7s.| -----. 117 
Escanaba & L.S.—Ist,6s)7115 |..... Lake Shore—Div. Bonds) ii6 lstps-- | West. Pac.—Bonds,6s..j} 113 |..-... |W.St. L.& P.—lowa div. G8) -+++-/-- -s08 
Des M.W& Min’ap.—Ist,7s) eran | totes || Consol., coup., Lst,7 is. ---- 400 9 No, R’ way (Cal. \— 1st, 6s 1234 123%, | Trust Co. Receipts......| ---.- 60 
Iowa Midiand—lIst, vs. 130 coe Consol., reg., ist, 7 : 128 (429 | So. Pac. of Cal.—1st, 6s.) Livy 110% West Shore—Ist, ¢ nar. 4s 2014 1LOLYy 
Peninsula—1lat.conv iva isaic|| Consol., coup., 2d, 78. | i i254) So, bac. of Ariz.—Ist, 6s} L1i% 1124 )w rest.Un. Tel, —7s8, 1900 . ol S22 fccccen 
Chic. Milw’ keo—1st.7 73 . to's ames Consol., reg., 2d, 73...| 425 1125 ‘4! So. Pac.of N.Mex. -1st, ee * 106% 108 Ba. 4  % ° peers, <a ee 
Win. & St. P.—1st 78,37 101 | eee “| Mahoning C ‘oal R.- ey Sa} 1Uu3%)...... | Union Pacitic—1st, Gs. . 5 (115% |N.W.Telegraph.—7s,1904 *....../106 
is 2, Ml. « cccenaouns 32% .. ‘Long Isl. t.—ILst, 78,'98 “Liv ty wan ene Land grants, 7s, 87-89) lui ly | seocce /Mut. Un. Tel.--S.fd4.638,1911 to 87 
Mil.& Mad. ey 68.1905, “117 lgceeee | Ist, poo .. 58, 1931.. oe)” eosese 1lis'y Sinking fund, Xs, 93. iy - ts Col.C.& Ir.Co,.—1st,con.6s} %5 | 95% 
Ott.C. F. & St. P.—1st.5s) 108 109 N.Y.&M.B’h—1st,7 78,’ 97 eeceee] cocee en  ahegae aaeT lemwiirs Tenn.Coal & Ir.—Cons.,68| ------}---.06 
North. 1l.—1st 5s, 1910.)*------ ith! | N.Y.B.&M.B. -Iste. ME senupehecnons! Collateral Trust, 6s...| ...-.. Saale | So. Pitts.—Ist, 6s,1902,| 96%g).....2 
C.C.C.& Ind’ ae 78,8.fd. sis ji29 ‘| Louisv.& N.—Cons, 7s, ‘Os 7 eee D 5a, 1907| 95 |...... | income Bonds, 
Consol. 7s, 1914......... j-s--- || Cecilian Br’ch. —7s, 1907 Kans. Pac.—1st, 68,'95} 110 | *+-- Penge a payable if earned.) 
Consol. sink. fe »73,1914| ------ foewcee| .O. &Mob.. -lst,6s,1930 10it 1054 lat, 68, 1896......... | 212%/......// Ath & Pac.—Ine,, 1910... 26 | 27 
General consol. “heist 10732) 107% 2d, Bs Ts vcarcse cas 92'y) 95 | Denv. Div. a _ ae 118 || Det. Mack. & Mar.—Inc. 33 34 
Chic. St. P. Min. & Om.— | E. H. aN. an oO bs, 1919) 213%)114 | 1st, consol. 08, 1919. Me Sisntes |Gr. Bay W.&8t.P.—2d,ine.| 37 | 40 
Consol. 6s, 1930.........|_ .-----/ 126 | General, 6s, 1931 -| 407 107%) C. Br. U. P.—F.¢.,78,'95| -.-...}..00- ‘Ind, B raw. —Con., inc.,68| 29%! 30 
C.St. P.&& M.—1st98,1918,"126 [stones Pensacola Div. mee 1920 DS Slo cccce At. C. oP. —lst,6s, bos! eee | Ind’s Dec. & Spr’d—2d, ine.| eeeens oengen 
No. Wis. —Ist, 6s, 1930 | ateeee i373) St. L. Div. sayet EEE datenthosescs & W.—1st, 6s} ..-. Trust Co. receipts.......| ...... Ply 
8t.P.48.C.—1st,Us,1919! 124 )125%2 Wily Be BOBO. ccccccescee 4 tes Short L. —Ist,6s} 105 — 103 4) Leh. & Wilkesb. Coal sa Se leccoce 
Chic.&.K. 11] —1st,s.f.cur. ecccee (1164)| Nashv. & Dec. —I1st,7s..| 120 {123% Ut. So.—Gen., 75,1909} 88 {|100 ||Lake E& W.—Ine. ,73,°99) 3L | 34% 
Consol., Ist, 6s, 1934. we | seeees 1110%)| §. & N.Ala.—S.f.68,1910] -....- uz | Exten., lst, 7s, 1909! 80 | 84 Sand’ky Div.—Inc.,1920] *18 |.-...0 
Ohic.St.L.& P.—1st,con.5s, ------}..-.--|| Louisv. C. & L.—68,1931\ ......|.--... ‘(| Mo. Pae. lst Cons., Gs.| .....- (115% | Laf. Bl. —. --Inc.,78,'99| 50 }..-.c0 
Chic.& W.Ind.—1st,s.f.,68 occeee ‘115 || Trust bends, 1,68, 1922...) 10444)1044 . 4 seeeeieiene -----/126 || Mil. L. .—Incomes} 10453)/105 
Gen'] mort., 6s, 1932 ...| ---.-- lececes oe | Soe eee Pac. of ae —Ist, 63 ..} 1023%4)..... || Mob. co me prf.,deben.| *58 63 
Chic. & St. L.—-1st,t's, 1915 weees- | eeeree | Pens. &At. pao 6s, gold; 8Y | 89}, 2d,7 i dilianaaeniee og | Siete || 2d, pref., debentures....| ...... 32% 
Ch.& Ind.Coal Ry—Ilst,5s) 93 4) 9449 |L. Erie& W.—1st, 68,1919 100 (105 St. L. @&S. F.—2d,68,Cl. A} 115 |...... 3d, pref., debentures....| ......]...... 
Ld rose. —lst ,€8,1916 00, seeeee! a wy! Div. —68,1919 ccosce 85 | 68, Class C, 1906...._. a 4th, pref., debentures... ccece eleccece 
Ce iaitncnamnanes *93 |..--..| Laf. Bl. & M.—1st,6s,1919) 104 (105 6s, Class B, 1906...... i) | N.Y. LakeK.& W.—Ine.,6s\*..... -| 80 
Col. i. Val. & Tol.—1st, 53) -----. 84% | Louisv.N.Alb.&C.—Ist,6s, 120 [112 1st, 6s, Pierce C. & O. “208 A sahdiene | Ohio So.—2d, ine., 63,1921; 38 | 39 
Gen. M..gold, 63, 1404..| ------ secece | Cons, gots. < Ge, 1916 ....} .....- 95 | Equipment, 78,1895...) 105 |......) PeoriaD.& Ev.—Inc.,1920| 75 | 78% 
Dei. L. & W.—7s8,ce B77 ,°92)*115 |......||Lou. N- O. & Tex —Ist, 5s! 90 ‘2 coe co} Gen. mort., 68, 1931. 109% 1093; Evansv. Div.—Inc., 1920! 75 773 
Mortgage, 78, 190% as-| wane-. | coos] Manhat. B’ch Co —T8, 1909)*......| | $8 So. Pac. of Mo. —Ilst, 6s} 103 ‘4, 103% | Roch.& Pittsb.—Ine. "1921 70 80 
Syr. Bing. &N.Y.— i st,7s)| 130 ‘2 ieniniiian | Mem. &Chas.—-68.¢1¢.1924 1031, 105 Kan. C.& S.— Ist 63, £ accend|eceoee| Rome W. & Og.—Ine., 7s.| ...... 95 
orris & Essex--' st,7s, 144 ji || Metpn. Elev .—1et,6s,1908) 1174 118 Fts.&V.B.Bg. --1st, és .--. ||So Car. Ry.—Inc., 68,1931} ...... 28% 
5S eee | Liz 120 Hf SEO coccncccuscens 112 |1lz%2| Tex.& Pac. —lst, 63, 1905 100 |......)|St.L.A.&T.H.—Div. bds..| _..... 40 
onds, 7s, 1900 ....... -- | ....||Mex. Cent.—1st, 78, 1911.| ..-... iota Consol., 68, 1405+.___. 100 (st. Jo.& G 4 Is].—2d,ine.| 6754) 70 
Teof 1871,1901......_ *..---./126%2/ 1st, M. , 78, OX-CD-, 6, TREE -eceedeleswces Inc. & 1. nee, rec.) 57'2, 57% ii Fre sist. 
st, Con. + — es? ee New assented, 48...” .. EE leencce! Rio G., 63, Aug. cp.on} ...... nee n.&S,- Ist. M. C.C, <I gl cendas 120 
N.Y. Lack.& W .—Ilst, 6s) be: (1:29 | Mich. Cent—Cons, 78,1302 “131 [1 0 ex Aug. 3 ae 72 tt Ist, g.. L.S. & M.S. 7s] _...../120 
aide Seceaeees ‘tion. As LOR E9kL | Hansa. 4a,1909 TOR 117206 Gen m, & ter Ke T- G17! BPN TSo. Trt, evar. “Rea "aqQg)' ag AO%s, 
* No prices Friday ; these are latest quotations made this week. t Coupous olf. 
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New York Local Securities. | Quotations in Boston, Philadelphia and Baltimore. 
Insurance Stock List. SECURITIES | Bia. Bia | Ask. | SECURITIES Bid. | 4 
‘ . ° e . . & 
Bank Stock List. (Prices by E. 8. Bailey, 54 Pine St.) scapil nn 
—__—___— BOSTON. Ky BM ||Bell’s Gap—1st, 78, 1893.) ----.-|113 
COMPANIES. PRICE. PRICE Atch. & Topeka—1st, 78. 124 SaSaoe } lst t, 68, 1905 VPoeneseseveeaen | "Fee eeeeee 
pas . . -t-— at | Land gran i, 78 acacia 123% 124 ye eee onan: Teneene 
Marked thne (*) are) Par-| pig | ask,|| COMPANIES. | Par.) pia | ask.| Guarant weevee|--+e -|| Bui, N.Y.& Phil.—180,6t | ----+-|eccces 
not National. : ; Pain, ... eeccccccee| secee: [occces 2d, 78, 1908......... gees | tte coleontan 
: Mortgage, 58 ..--...--0--| -<-=-+|--*2- | Cons. 68, 19'21...... coos | s00senl eimai 
American .......-- 50 (155 |160 Morigage, 4¥gs..... ..--| 99 |------ | lat, Tr. 6a, 1922 ....... ceecce| ccceee 
Amer. exchange... ---(100 | 95 {102 Trust, 68.....-.cccccesee+| seeee- 109 || Buff. Pitts.& W.—Gen. 6s) 5... Biome’ 
BOWERT.0c0 ccccccoce 25 (145 {153 Bur. ate. inXeb. —Ex’t,6s| 123 |..---- Cam. & Amboy—6s, ¢c.,’8f| 106 |... 
Broadway .--.------ 25 {170 [177 6s non-exempt.....- coco. | BID [eerce || Mort., 63, 1889...-..-..- 108%) 0, 
Brooklyn........---- ££ © ee teeter pre 95 \\cam. & Atl. — let '78,g.,'9: | 118 Me: 
Citizens’ ........-.-- 20 115 |120 Cox grant, 78 ....-. ..| 117 |------|| 2d, 68, 1904.... ------00.) =-22% solic 
OP cescces ove eeeee-| 70 [115 [120 California S0.—68......... 46 | 46% | Gons., 6 p.6........-----| <9 pole’ 
TEER oco0 ccccseses 100 {117 |123 | Gone, Vermont, 58....--- B7Mg) FS | Catawissa—l1st, 78) -. C.| seesee Bre 
Commercial .... ---. 50 | 30 | 35 | Chic. Burl. & No.—5s..... ..--. 10242!) New 7s, reg. & ¢ 97 |... 
Continental. ......-- 100 (218 |225 | Chic. K.C Cc! & West’n—5s.| 101 |------ (Gol. & C. M.—1st, Gs 1924 ---=0-(103 
aaa atelier 40 |250 {260 Inco ny eceeceseceee| 05 |----- |)Gonnect’g 88, cp., 1900-04 | 123%) ..... 
Empire City -..----- 100 | 35 | 95 | wasvrn, Mass.—6s, new..| 127 |127%)|| Del. & Bound Br—1st,7+| 130 |. 
Exchange......----- 30 | 95 {103 Frem.Elk H.&Mo.V.-ts..) 122 poe fast Penn.—) st, 78, LS8t) ------|-..0e. 
Farragut ..... ------ 50 122 126 K.C. Port Scott & G. HEB} conse |eeeee aston& Amb’y—5s, 1920] 126 Jo, 
Firemen’s .... ------ 17 | 90 |1\0 | kK. City Lawr. & So.—6s..) 112% ------ EL. & Wmsp’t-Ist,6a, 1910} 120 |...... 
German-American .|100 |260 (300 | K. Citrsit. Jo. &C. B.—7s8| 127 |----- || 5s, perpetual............ 105 }112 
Germania ........-.- 50 [106 (145 K. City Sp’a & Mem.—6s; 110 |--- || arrisb’g—Ist, 6s, 1883.. 102 | eeee 
at mbnianesieti 50 (112 (117 | K.c. Clint. & Sprin t on ~ pee 101 ily &B.T.—1st, 78, g., 1890) 223 J... 
Greenwich .... ....- 25 |220 230 | Little R. & Ft. 8.— . §116 ji Cons. 58, 1895..........-. 9 |100% 
Guardian .........-- 100 |.70 | 80 Mar. H. & On 3908, 6a, ¢.--2-- 1074 {thaca& A th.—l1st, 1G. 7H| srrs0+|-e0 in 
Hamilton .........-- 15 |110 (114 | 1925, 68.....--.--.---<0-- 96 | #8 ||Leh.V.—1st,68,C. &R.,’9s iss tert 
EE ccscuss eves 50 |135 [145 Mexican ‘Gentral—4a suwee 46 | 46'4/| 24, 78, reg.,1910........ OF Ki 
EEOERD. .220ccceceseee: 100 [145 {150 | © Serip......-.--0--eee:--e- 45 |------ Cons. 68, C.& R., 1923..| 196 |..... ‘ 
awerd spied 40 | 75 | 80 . a annie nibneses eed 49 |-.--- N. O. Pac.—ist, 68, 1920.| =7>-*+].--00 
Jefferson ............ 30 (118 (125 INCOME. ..... --200eeeee- 13 | 13%!\No. Penn.— 24, is, cp.’96.| 126/128 
Kings Cnty (Bin.). 20 (210 (220 SEED .. nce esas 000 soveces G03 enenee Gen:, 78, 1903.......---- 133 |. .eee 
Knickerbocker ..... 0 | 90 | 9 Debenture, 108.....-...| +--+ 7 Debenture €f, Teg...... a7 
Long Isl’d (B’klyn)| 50 | 90 | 195 N.Mex.& So. Pac.—78....- woonwe 125 Norfolk & West.—Gen.,6s| 413. |... 
Manufac. & Build../100 (115 [120 N.Y. & N. Kingland—té.. 128 |128's|(""W_R. Div., lst, 68.1932 108% 110 
Mech. & Traders’ ..| 25 2 ke “acedpaitene ” ceseeeeeees| coeee (218. lin, ¥. Phil.& Nor.—lat, 68/ 10642 1074 
Mechanics’ (Bklyn)| 50 , 85 | 90 | ds, 68,...2--<----2--+-+- LIL [2i1*4)1" Ine., 68, 1933....--.-----] **7°"° | 
Mercantile. ......... | 30 |. 65 Oo ne ong & L.Ch.—6s8..... | swewe- 103: Oil Creek— 1st, 68, COUP..| -*++** |< ---00 
Merchants’ ......... 50 (108 (213 onsolidated 68 ......-.- wseeee | LOZK Pennsylv.—Gen., 68, reg. Wie’ 133 
' Montauk (Bklyn. - 50 | 97 102 Incomes. cee), ee. een Gen., 63s, cp. "9 191 eeoces ies | seneee 
Nassau ‘punches cost ae 140 147 Pueblo & Ark. Val.—7s.. 2125 06° Cons., 68, reg., 1905... S Sa 
*.|| National ............ 3743 90 | 95 Rutland—1st 6G....°..00e- 108 J Cons., 68, coup., 1905...) 775%; 1 
iN eS Equitable. ese 35 155 165 weccec cesses eoeeereseees 2 102 %| Cons., <7 " 191 eece oh Pees 
+3  weosenes. 100 | 85 | 95 sonora—is nine anne 102 49/1027! | pal & N. ¥. C.—78, 1896.) $5112 -ssee 
County . Wiagara............- ' 60 |155 (165 Wiscons sin Cent.—1st ser.| --->-- + | T, BD concpostepowseones 9 |eevees 
Exch....! Narth River........ (25 |100 [105 2d series......----+-0---- 4844) 49 || periciomen—1si,68,cp.’87| 122! 
11 PREEIED cc0e ocssccsces | 25 |1e5 [175 Phil. & Erie—1st,73,cp."88| 488 |107 
TEE sie hodens auiiaibuell 100 (100 §105 | a¢oniaon & Topeka ..-.-- €4%, 94% | Cons., 68, 1920....-.---- ial 
Peter Cooper .... ... 20 |150 /160 | poston & Albany....-.... 4394 | .--.. Cons., 58, 1920........-- ceccee 
People’s .... ..-+---- 60 1103 ites 131 [is Phila. Newt. & N.¥.—isi Vig” [reese 
| | 60 (144 !150 | Baiton & Maine ....------| ------ (9 || Phil. & R.—1st. 6s, 1910. . 114 seein. 
RECHOE’S ..ccccccccee | 25 1123 (127 193 |------|| 2d, 7s, coup.& reg., 1895 rae 116 
Standard. ..........- 60 (100 (105 | Boston Con. & M.. pref..| ------|---++- ‘| Gons., 7s, reg., i yea he 130 
w eee cccccccceces 1 65 | 95 141 aged Cons., ’ 18, coup., 1911... ie OE 
Sterling ecccccceccocs 100 65 70 13% 4 Cons., 68, 8-5 1.R. 1911 TIES ppeooe 
‘Stuyvesant ........- 110 /117 v 9'4'| Tmp., 6s, g-, coup., 1897 1033 geteve 
Lamar 4 — nabs 25 (135 140 aa eS 35 Gen., 63, g.. coup., 1908 4104 
| Weste sia | | 10 1125 11385 | qpmachire. vreterred .....-| ----+-|°s222° Gen., 78, coup., 908... "0" 04 
| Wiliameburg City. 50 (230 (245 92 | 92%'| Income, 7s, coup., 1896 53 614 
Triq4| 79%s|| Conv. Adj. Scrip, ’85-*9 a 
_... , 50 || Cons. 58, lst ser.,c.,1922 "7° 74% 
init 18} Cons. 5a, 2d ser.,c., 1933 ai yc" 
4%; 5 || Debenture coup., 189 tg \t 
B2Lig!---+-- ‘| Conv., 78, BR. C., 1893..3 pecese 
ORAL Geoites ae. [teers ony. 74. cp.off, Jan.,'85 are “ 
as an t allroad Stocks and Bonds.  #  [__ | Goncord........---- ------ ane pe Deferred incomes, cp.. OL! 
™ Presi ary a Phil. Wil.& Balt.—4s.tr.ct| 102% 102% 
(Gas Quotations by GEO. H. PRENTIss & CO., mnamnied 49 Wall Street.) | Gann & Passumpsic ...-- 100 || Pitts. Cin. &St.L.—78..-.] -*32°"|.--s ° 
nes Sch iieeiatabrnabacn meal pap OO Pitts. Titus. & B.—7s,cp — i! 
| mate, bene $e 5 | mores wort oe ooo 995,/102 Sunbury & ion Poste. 4 to 
; ate. | pia /ack | Fitchburg ..-- .-----------| 126 |"i27° Sunbu rie—1s cecees |. cose 
GAS COMPANTES. Par. Amount. ', soa a5) * Bid. Lica os os 254 Sunb. z. & W. —lst, t, Bt] --«e- 107g 
at ——'—— | ——__ -|——|——- | © preferred.......--------- 2921,| 93%|| 2d, 6s, eaten -----1102 
Dreckiya Ges-Light.. 25 Vais 5 ‘(May 5,’86)113 (115 0 | Sunb.& Lewist'n 78.C,.’98 i18 /121 
Citizens’ Gas-L.( kiya) 20 Var 3 |Juyl, "*86| 65 67 240 * lewees syr.Gen.& Corn.—1s8t, 78.| ----+-|- a) 
Bonds 1,006 A.&O 5 mi 105 67 |,q2° ||Tex. & Pac.—lst, 68,1905| lu3 /110 
Consoliduted Gas ......- 100 wecoeees| 299 20°015,°86' 78 | 79 |” proferred.....---.---c0<- [LSS Consol., 68, 1905...._.. | ---+«-/100 
Jarsey City & Hoboxe 20 .' 2% May 1,’86'160 |...... 267 wiatia Boy St Be —Ilst, Oe F nace toa . 
Motropolitan—Bonds ...| 1,000 .3 | i902 |114 i17 ot | 46 Deetted WN. J.—-COn8.68,'94| --2cce].ccece 
Mutual (N. Y.)..... .... | "100 '14 July10,'86'302 (104 | maine Central .....---.--. 1269|| Cons. 68, Old, 1901....| ---++-|-ceeee 
i etieetaieeinte slave 1 000 ‘ie 3 (103 |105 “3{7,| 33 || Cons. 6s, gold, 1908...-| so-s+ |enses 
wgosen (Bklyn.).... .... | 25 2 ‘Oct. 1, 86.105 (110 ious Gen.. 48, vold, 1923....| 102 ]...... 
ceuainteie eqsobernne | Var’e 2%'May 1,86 100 |102 ssrcrtte*| =*28, 1°" 9%! | warren & F.—Ist, 78 Let B 109 
Peovte's (Bklyn.) ....... 10 . | 142 Sep. 15,86 x65 | 67 West Chester—Cons. 110 | .cccce 
EERE Boesccs esccce cocce | 1,000 . Bg/May 1,’86,102 104 |W Vv. & New Engiand...| __... 61 ||\w.Jersey—1st, 6s, cp..'86 117 | .eeeee 
RAP,  ._ 3 (Oct. 1,786 100 |..2... 1¢5°|160 1st, 78, 1899. .......-0--- 124 |. ..00e 
Williamsburg... “7° core! 50 . 3 July20,'86 180 135 nineties wits. 2126 -eeeee Cons. 63,1 1904 eeseeseeoess 25° >° ecoee 
Metropoiita (kiya.):.| -"I00 13 lsutetess 79. | 80 See | — Were tn ae,boup.| 108 fa 
D --| 100 | 1,000,000 ........ uly 1,°86 | Y eeeees Peete rn Penn.—6s, coup.) 1V9 |.--.-. 
Munic al—Bonds..--. | | 1,000 Bi Ix88 (105 |110 SS, CO 52 ---1iss Oe, P. B., 1806 ..------ P} 110 {iti 
Pulton Municipal ...... 100 | 3,000,000). ....... | 3 o- aaa | + 145 x o & Portam. 2130%,)-25-"° Ss, TOL... 12S. ccc--ccee-| -°°2* eseee 
TD éussete éhabecncce | oid 6 190 1105 109 & Con'y.| 77 | 80 | AMAL 1 BONDS. 
nitab: Scececcceces cece 100 a 2 Apr. i "86 108 112 ERE AY 73. 4 ~.., + Del. —lst, 65,1886 ecceee <eooee 
PNB... cocccccccsccee 1." 000K & A |B 18 Ee he ~~ genannten 36°; 37 |\Lehigh Nav. —68,TeE., "a4. 119 | eax 
10 |-z3;-|| Mort. RR., reg. 1 1897 . +oe eeeeee 
[Quotations by H. L. GRANT, Broker, 145 Broadway.] = | Wisconsin Central ......- 93 | 23's) Cons., 78, reg., seen] LUD |. -0000 
Te ecadiiacalls 33 |------|/Penns Mwaret agt6.: ereeee | LOS 
Worcester Nash’a& Xoch | ......)°7777" |Schuy av.—181,08,TB.| «759° \--*"" . 
ates St.@& Fult.F.—Stk 100 | 900 0,000 J -& J.) % saly, 1886, 28 30 | 2d, 6a, reg., 1907.....--- 67 'y| .ecee 
SE cnavestosonnees 000 | 700,000 J. & J.) 7 |July, 1900 | 114 129 PHILADELPHIA. | BA ‘Timon Ke 
Bradway & 7th Av. —Stv’k.| 100 |2,100,000 Q.—J.|3 (|Jan., 188 235 STOCKS. i ||RALLR’D STOCKS. Pas 
eccccccccccsce: oo ,000 |1,500,000 J. & D.| 5 June.1904 tos 110 _& Phil.,ass.pd.! itt) 115, Atianta & Charlotte......| +--+ 92 
2M panes ‘000 | 500,000'3. &J.15 | 1914 [104 (108% 10%4| lu*, |Baltimore & Ohio ...L0Cx| 163 169 
B way ‘Snitige bds.guar.; 1,000 |1,500,000 J.& J.)5 | I ean 100 7. * BOE BEER ccoccecosecsscocs] 950g" coceee 
tl cstenatiahtmeass ‘000 |1,00€,000 J.&J.'5 | 1905 |...... ee ~~ ~*~ eenenen 40° | 41 eS aa 26 |---5+ 
apexes Uity__Stock... 10 |'2,000,000 Q.—F.| 2 ‘Aug..iso |180 (195 61 Parkersburg Br...... 50 5% : 
MOTt.......-...-.---- 1,000 | 800,000 J.& J.|5 (Jan, 190 (106 |110 “=g | 59 ||Central Ohio—Com..... 50} Sl‘) 524 
kly 1. Crosstown—Stock 100 | 200,000 A.&0.;4 ‘Anvr,, 1586)155 [165 a enee Pref. .....cccce-cscecceses 54a). - see 
lst mort. bonds......... ,000 | 400,000 J. & J. Jan., 1888/105 |112 481g, 50 ||Western Maryland - -.--50| 104). -s000 
Bushw’kAv.(Bkin)—St'k| “100 | 500,000 Q.—F.|2_ /aug.,1886/145 |155 ae Hoel RAILROAD BONDS. 
Central Crosstown—Stk.| 100 | 600,000 Q.—J. | 1%/Oct. 1, °88/160 '165 ae Beemer Atlanta & Charl. —lst....| 124 {1244 
ist:‘mort.............-..- 1,000 | 250,000 M.&N.| 6 |Nov. .1922\118 {125 EMtell  UliOiccccccancece covctecces 103 12! .. 000 
Oent.Pk.N.& E.Riv.—Stk| °100 |1,800,000 Q.—J. | 1% SY 125 "35x; 83 Baltimore & Obio—4s....| 105 |..cs 
Consol. mort. bonds 1,000 |1,200,000 J. & D.| 7 \Dec. 1902,120 1125 | Lehich Valler... 5714! 57 %||Cen. Ohio,—68, 1st, M.&S.| ---s- 106 
Obrist'ph r&l0thSt—Stk} °100 | 650.000 Q.—F. | 1%'Aug.,1886:133 |135 | Little Schuylkill ......... 5its|......|(Charl. Col. & Aug.—lst..| 11413]..---- 
1,000 00,000) A. & 9.) 7 ioe .. 1898/1 116 | Minehill & Sch. Haven... 62 | G3 || 2d....-- -----0+---00 = -0-- soe | {212 
pry Dk. ¥.8.& Bat’y—Stk 100 1,200,000) Q.—F. | 2 |Aug., 1886) .... |165 54 rane oF. — & Balt.—lsts.| 10544 105% 
pad moert., consol........ 500&c 00,000) J. & D.| 7 Fama, 93/113 (115 BO Th BEB. ccccccccccsecensoosess 75 7 
4 weanere cece: vecercees 100 1,200,000) F.& A. 6 Feb..1914/105 | 107 ews os ae 3s chide aiteiandiamaniaen 42 | 42% 
xg Av.-—Stock....... 100 |1, 000} Q.—J. 2 Oct. 1,°86'2 210 591g! 59% ist Inc., 58, 1931.....-.] --+++ 30 
jicetiniegnnecunmer! 100 (1,000,000) F & A.) 6 |Feb.,1914/107 (110 nec Columbiag Greenv.—lsts| ------|113'9 
42d @ Grind St.F’ry—Stk  100/ 748,000) Q.—F.|/3 (‘Aug.,1888/220 (240 tg eecegs | Ei” “EEE Ree 1024 
lst m 236,000|A.&0.|7 April. "93/112 |117 | Phila. Newtown & N.Y..| -----.|------ No. "Contaal4 Ign, J. & J.) ---=-- oooeee 
a2dct. Mavi .& St.N. Ave DT, situ, Neenah cuchasen 88 | 40 “Y85,| 183,|} 68,1900, A. * < ‘lbesabtaahe 121 '9!..---- 
..| 1,000 |1.200,000 M.& 3.{ 6 1910 (109 (112 | phila’ Wilm. & Bait......| ......|-----. 6s, gold. 1900, J.&J....| 12242 123% 
gam nort., income......... (000 |1,600,000 J.& J.}6 | 1915 | 58 | 60 ET) aa pene 58, Series edema. 110 | ease" 
Houst. W St ‘&P. Py Stk, 100 | ‘250,000 Q.—¥#.|2 |Feb., 1886125 [130 5X tol 60 IEE Tin cocntsnan sees |secee : 
ist mort...........------ 500 | 500,000 J. w J.| 7 | 1894 (113 (116 “K Atianiio.!| 494] 52. ||Pittab. ‘&Con’elia,—7sJ &J| 123% 124 
Ninth i eee “+++ @eeeee 100 800,000 Oct. 3 ececee coe 12 iad UC nion RR. —lat, gua, J&J ecece eeeeee 
Sacond ae. —Stock pencene 100 |1,86°,000 J.& J.|5 July, 1886 ......)190 CANAL oo sy Canton endorst PRAT: concse |ocese® 
Ast mort...............-. 000 | 400,000 M.&N.| 5 ig10 [106 |1071, | Lebigh Navigation....... 5215) 5219|| virgima & Tenn.—5s ...-| ------ eceeee 
ie ieteesinad, ahinconitil 000 {1,050,00)|M.&N.'7 |May, '88'103 |...... | Schuylkill Nav., pret... -| 94) 8 DE sonseevancconocanenens] <=0e wereee 
Bixth Av.—~tock...-.. ..| 100 |1,500,0 0 |F.@A.;3 |Aug., "$6,212 (22 || W.Md.—6s, let, g.,J.@J.| ---000 103 
BE HD? casuoccpeessevees 1,000 | 500,000,J.& J.|7 |July, ’90110 /115 121 |122%| 2d,ypref.,J.&J.-.......| ------ 102 
Third Av.—S ock.... 100 |2,000,000) Q.—F.|4 |Feb., ’86!..... 280 ext., BEG fescone! 2d, fuar. -byW. oe of &J.| 202-0. /104 
BEB cccccccsecs cococee 1,000 |2,000,000, J. & J.|7 |Jan., °90)109 [112 22 223) 6s. 5d, guar., J. & J..... 27 lene ° 
T venty- third St.—Stoc:.| °100| 600,000 Q.—F.|2%| May, ’86/260 [270 ep Seow. Wilm. C, & Aug. a sadienid 120 lg! .-e00 
aa oscuaaeemanall 1,000 | 2505000 M.&N.|7 |May, °93/112 |114 119 |... || Wil. & Weluon—bs. ..... 111  {seccee 
a ete - tae: an Recccccescecce -cccce-ccos-| soocce SESS” 
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iv deaden sive’, 


but cats of maturity of bonds. 








* Ex-civicend. 


+ Per share. 


tind fault. 


2 Last price this week. 
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RAILR : i 
; L oad EARNINGS. eae Latest Earnings Reported. | Jan. 1 to Latest Date. i 
The latest railroad earnings and the totals from Jan. 1 to oe WeekorMo 1886 1885 | ' Hu 
latest date are given below. The sta‘ement includes the gross - | | 1886. 1885. ‘ 
of all railroads from which returns can be obtained Pitts.Cin.& St.L | Tul et es ae eae * $ i 
° . q . R Pee 4 3 
The columns under the heading ‘January 1 to latest date” fur- | Richm’d &Danv | 4eprember. poy: Se naa| 21828-3429 2,213.550 i 
nish the gross earnings from January 1 to, ani including, | VaMidl'd Div.\September.| 168,240} 167°304, 1128.93, 1°1417190 i 
the period mentioned in the second column. 1 So. Car. Div. September) 5<.56 80, 150| "535°392 tel. 13 a 
Col.&Gr.Div..|September | 40,720] 63,400, 410,164] 454,161 a 
Latest E ‘ 68st. NO.U. iv Sep'ember. 56.641 45.866 391,2°9 345,246 a 
~<a arnings Reported. Jan. 1 to Latest Date. oe gy te ty oo wkSept) 26,3238 32.911, 837,618 772,304 ; 
; eee n&l.H. 3d wk Sept, 27,516 27,411 866.56 = 4" : 
Week or Mo| 1886. | 1885. | 1886. | 1885. Branches...... 4thwkSept, 23°370| 24°665| Set oeel Sar'one i 
——r Or $ $ : gee pop tea 4thwkSept 148,644) 132,407 3 aor 3 pegs F 
aul& Duluth 4th wkSept! 641952) 537100 1'040'229| ~’a17’ i 
ated. T. & 8. F..|August....|1,311,951|1,243,909] 9,586,429) 9,652,951 St P.iin.dMan.(Septembar| St5S0+1 Taraecl Loan tort conmaee : 
Sonora....---- eee 18,710) 26,014) 161 ,2:'9| "175,524 | Scioto Valley ...; August.. ws 68.608 47486. yoy 4,969,892 4 
Bea towel |aucust...| 473330] 4231051 on | 202-800 Shenandoah Valj \ugust.:<7)  80,367| 69/820 448111| 435,813 \ 
. ! ’ s SU.... ad , 2 ‘> «- iia... out . ©; r se ra Ss 76.595 =” ne > * ‘« naar # 
ButN.¥.& Phil tin wesepi 6600 71:200| 1,938,580! 1.758°008 SuFecCoups:. August... 76,525 73,693, 672,320) 667,822 i 
” 1 : th wksept 34,857 40,029 877,62 4 "¢ { ve 5 Gal. Har. . , 2 Ae € . 
Bur Coa. R.& No. 3d wk Sep:| €9:416| 69'016| 1,919'997| 2.061 S05 GW.Tex.&E \Juiy. 7] 798-326) 231.163) 1.469.915) 1,614,828 
Cairo V.& Chic. |dth wkSept) 14,571) 12,385 469,389} "0.2... Lonis’a West. |July....... 56.802) 42°560. nn Sitter: i 
Cal. Southern...;2d wk Sept ir 62142 =¢=«~<«<i;‘(C;~:;” Morgan’s L&T|July....... O74 1 13. 950'410) ° $57,267 330,373 i 
eeon & Atl|August -.| 128°700| 130,859, 44019581 4i3.835| N.Y-T.&Mex.|July.......| 13,410) 24'000 73'34if oe , 
adian Pacitic|4th wkSept| 298,000) 276,000! 7,043,823) 5,907,379 Tex. & N. orl.|July....... 97-434 83434. 54 oats “G0 wae | 
Cp.F'r&Yad.Val|August.... 20,248} 17,152) 139.665) 1295020 Tot.At.System|July......, 681.615) 647.700! 4 70: S73] 407s nee | 
eatral Iowa. -./4ih wisept| 31,294) 38,619) | 932.7 07992 | Tot. Pac. Sys. \July.......|2,035,582 1,374,345 12.771 G90I11. 89 41% i 
Chesap. -/AUZUST.... 966) 299,16 2.636.293) 2.14 , > 94 1097 @ Rao m4nlt” sane aa 4)-$-4r4 ; j 
Blin Ox. 4S. Ausust | 91.028] -62:032| 'Sa0°349| ~Lae'beo wT Sed 26,197 2,523,069) 17 475.503/16,564,108 i 
Ches. O. & 8. W.|Auvust....| 147,399} 136,721) 1,025,086! 970,02 No. Div. Cal..|. 70,062 12 | = 99 @9: Ro i 
Chicago & Alton|4th wkSept| 179:308) 178,207) 5,743)479) 5 739°159| $0. Div. Cal”. 5 aly pene 2n3240) 212896) Lostota] yoo f 
Chic. & Atlantic 4th wkSept) 55,360) 36,433) — ....... spleen Arizona Diy..|July....... 129.962. 103°957) oo .- : a ret 
Ohio, Burl. & Q August. ... |2,748,175|2,224.304 16,602,275 16,410,106 | , New Mex. Diy.|July ------- 55°114| S@817| sokanal sawaee’ i 
hie. & East. [il.|4th wxSept| 40/515, 40,085] 1.260.157) 1'172'905 | Staten Is’'d R.Tr\september.| 91/213, 74,160! Soevereg. Soret 
Chic. Mil. &S8t.P.|4th wkSept| 857,000] 775,985|17;203,000 167546,123 | Lexas & Pacitic |September.| 571,800) 465,000 3,956,251| 3,568,598 ; 
Chic. & Northw.|4th wkSept| 890,300) 951;700|17,941.868 17,191,652 | Tex. & St. Louis|3d wk Sept 33032 35,328. ere 3,563,598 : 
Ch.8t.P.Min.&O./4th wkSept| 233,100) 228,300) 4,304;305) 43060,528 | Pol.A. A. &N. M.| August ssiis| 2a Te 
Chic, & W. Mich.|4tn wkSept| 38,381 35,034| 1,030,530! 946143 | Tol. & Ohio Cent.'September.) 75,827) 64,788) 567,142) 2222227 } 
goa Mack. |August. | 46611] 14377| eee 1,752'817 | Tol. 8t.L.&K.C July ......| 42,043 a ne: ree ; | 
rin. J -|August. ... 3, er oe Union Pacific... Angust....|2,587.7: ne oo EE ee 1 
Gin. N. O. & T.P.|\3d wk Sept} 57,970) 53,776) 1,955,291| 1,829,042 | Wab. 8t. L. & P. dthewksept 7380 533 358°171| So2U ALG ty 510880 4 
hia. Gt, South.|3d wk Sept] 23°294| 181666] 7931436} "72671 | [West dersey...|august....| 217,918] 212.639, "9131415| '892'939 a 
eon y 4" . os = Sept 8,824) 9,405) 400,318) 440,436 isconsin Cent’!|3d wk Sept} 30.512| 26.409! 1.027°820' 1,016.361 i 
Wks. Bh. & P. Sd wkSemt| 9:445| 9'81s| Box's371 is'oss san carmen i 
‘in, Se ob.!August ... 7,56 6,67 Ones ilgili ci ew York City Banks.—The followmg state t sh th a 
(in. Wash.& Balt/4th wk*ept| 60,395} 49,501; 1,449,719; 1,244,815 s+ ; mg ment shows the if 
Gev-Akron&CollathwkSeot| 14°194| 137392] "394’744| ’s72'oat condition of the Associated Banks of New York City for the i 
Oley, & Canton.|August...| _35:229| 23'434| 228'640| 190;305 | Week ending October 2, 1886: i 
Clev.Col.C.& Ind July. ...... 348,131} 287,934! 2,167,359! 1,930,902 A fe 
Col. & Cin. Mid.|4th wkSept] | 9.7 ,809| '232'833| "142°437 mage Emount oF Hy 
ock.V.&T.\Sep ember.| 232.891) 231,996) 1,701,924) 1 707.268 Banks. Lee rie f ‘38 
Danbury & Nor.|August.... 25,995} 24,234 150,935! 143,782 a oe Specie. l other Circulc « F 
Dayt’n& Iront’n Jair seri 17,844) 15,281 12147 .— : Tenders. thin U.8.} ton, 
Deny. & Rio Gr.|4th wkSept] 185,792] 170,612) 4,740,225) 4,415,529 ae ee i 
env. &R.G.W./August....| 103,426] 91,313) 656,707) 616.451 10 s : 
Des. Mo. & Ft.D./3d wk Sept 9,555, 9,780! 231'506| 254/663 45,000 ; 
Det.Lans’g& No.'4th wkSept] 38,321) 45,643! 892,703) 885.933 | Merchants’ ...... 6 “45,000 ‘ 
E.Tenn. Va.&Ga./3d wk Sept} 87,799) 88,278! 2,820,787! 2,773,954 } 
Evansy. & T. Hjith wkSept| 14/909] 17.649) 563/782! ~’538'673 ase 
Fiint & P. Marq.|4th wkSept| 58,580) 59,330) 1,597,622) 1,410,641 | Gity 266,000 : 
Ft.W.&Den City September. 41,000 39,677 283,636 342,959 “gepcces 4 
Georgia Pavitic..|2 wks Sept} 36,508) 25,065 aintiiiaals Se a 90,000 Li 
Gr. Rap. & Ind..|August ...| 201,439) 178,516! 1,294,639) 1,215,326 oceceuce x 
Grand Trunk .../Wk Sept25| 395,682| 322,399 12,043,621 10,693,729 “saa787 a 
Gulf Col. &8. Fe. September.) 217,000! 211,163) 1,499,022) 1,100,860 $12'200 oa 
Hous.&Tex.Cent/ 3d wk Sept} 111,207) 74.3 1,837,547!) 1,455,030 201200 a 
I. Cent.([ll.&So)'4th wkSept| 224,400) 229,731) 7,410,068) 7,634,358 Eat ts u. 
Cedar #.d Min.) 4th wkSept 4,600} 2,975) 125,347; 92,712 2,600 is 
Dub.&Sioux C.)4th wkSept} 25.500) 21,778) 672,573) 637,316 528.600 ig 
Ta. Falls &8.C.|4th wkSept} 16,500) 14,953) 434,390) 441,440 44,700 ‘s 
Tot. Iowa lines) ith wkSepi 46,600| 39,706) 1,232,400) 1,171,468 eommanans 3 
Total all lines./4th wksept| 271,000) 269,437) 8,642,469) 8,805,827 Sy ‘ 
nd. Bloom.& W./4th wksept! 58.296] 57,686) 1,860,123, 1,714,149 | Broadway ........ Ot 8'000 a 
Ind. Dec. & Spr. September. 38,357 36,799 306,927) 263,514 45,000 a 
K.C.Ft.8.&Gulf. 3d wk Sept) 53,262) 55,475) 1,724,103) 1,771,933 - 
‘an, C. 8p. & M. 3d wk Sept) 28,555) 22,497! 1,034,433 1,089,148 | Republic .......... $87-400 4 
Kan. C. Cl. & Sp. 3d wk Sept Gal. enaeesad 163.700) -  .ccccoce | See © owe 45,000 : 
Lake E. & W est. 4th wkSept 33,595 36,852 94,413 877,989 orccccee 
Lehigh& Hud-on September. 18,306 17,481 156,679) 128,753 o-ccercs 
LRk.& Ft.Sinith| Augast....| 51,937/ 39:711| 3705634 321,389 190.908 
L.Rk.& M.R. Tex Angust.... 27,822 20,342 214,880 185.369 329,900 
Long Island... ---,4th wkSept) 65,081 63,427| 2,353,195) 2,739,217 | Nassau . ws 198,800 
youis.& Mo. Riv July....... 51,005, 42.96 | 300,724 306,642 440,700 
Louis.Ev.&St.l.'3d wk Sept) 24,136 19,335) 608,642 503,447 Gon e 
louisy.& Nashv.4th wksSept| 384,865) 355,573)10,065,639 10,116,655 442,400 og 
Lou.N. AL &Ciie. 4th wkSept 56,251 45,583) 1,337,943) 1,194,267 | Kee ee eee! fase ennl POIR ano! «6A Bool «6B 41k lool) | (ae me ~ a 
Louisv.N.O. & T. September.| 126,600! 90,027) 1,087,145 _ 771,266 49,500 ' 
Maine Central..|July.......| 275,222) 258,338) 1,638,480, 1,552,045 er 
Mar.Hough.& O./3d wk Sept} 20,231 © 28,429) 77373633. "604,319 589,108 
Memphis &Cuas.|3d wk Sept 28,628 28,915 899,527 879,674 ’ 
‘Mexican Cenv'l. 4th wkSept| 90,005] 55,844) 2,686,482) 2,650,499 224,400 
Mex.N.,all lines August....| 145,172! 108,606) 1,136,244; 1,024,520 9 
Mich. & Ohio.../Angust....| 19,335! 18,845) 139,887) 110,816 139,500 i 
Mil.L.Sh.& West.\4th wkSept| 73,752) 46,095) 1,685,194) 964,751 1000 : 
Milwaukee & No4th wkSept} _ 18,8 15,315, 457,732; 409,752 5,000 aa 
Minn’ap. & St.L. July....... 118,394! 131,331) 806,164) 972,466 278,400 ig 
Minn.&No.West.|ith wkSept| 17,839) ....... .| 316,843) 22.0... | SY. Nat. Exoh..! 1.364100) °"206.890| 124,400| 35156-8300] 201,800 ia 
Miss. & Tenn. .. (  Saee 24,541 23,851; 204,932 258,453 oes of 
aMobile & Ohio. August....| 147,935] 149,072) 1,142,544! 1,196,295 | N. Y. Gounty..... 180,000 Lg 
ash. Ch. &S8t.L.|August....| 224,487} 182,116) 1,520,545] 1,375,001 “a ig 
N.Y.C.&H.R.../September.|3,049,400| 2,437,667) 23,620,611/17,619,272 45,000 4 
.¥. City & No |WkSept.25| 11,948] 10,688) 400,077| | 321,81 Avenue..... is 
eN.Y.L.Erie &W.! August... /1,659,120 1,437,348]11,779,097) 9,839,682 e 
wns Y.Pa. & O.| August....| 577,317] 441,338) 3,992,666) 3,114,185 “-° if 
A Eng.| \ugust....| 379,544) 327,248) 2,517,192) 2,137,130 45,000 it 
-Y.Ont.& W jith wkSept} 39,124) 38,052} 991,289 933,237] Garfield............ 44,600 tf 
B.Y.Sus .&West|/August....| 94,846) 101,353) 696,475) — 698,165 ‘ At 
Norfolk West. |ith wkSept| 75,132! 59,615] 2,294,042 1,944,528 i 
Northern Cent’l.| august ...| 502,027) 451,370] 3,533,888 3,460,864 | West Side.........! 1,592,700) 414,600) 339,100) 2,091,500) + +a £ | 
orthern Pacific! ith wikSept| 467,167) 379,580) 8,775,041) 7,802,685 1 
| oe Miss..... {thwkSept) 83,128 1,187| 2,851,236) 2,723,344 | 
Ouio Southern../September.| 53,101) 59,074) 360,944) 324,946 - 4 
Gregson imp. Co. July... ; 301,606 226,975 1,541,127! 1,589,002 700 100/346. | 
»-R. & N. Co. 8+ ptember.) 553, 577,56 767,075, 3,3i \ . i 
Oreg. Short Yen, A ay ~— 19313: 188205 hr ted 3 the lhe are totais several weeks past: 
Penney ivania. ..,August....!4,585,390 3,956,306 32,192,231/28,961,004 | 1886. Loans. Specte. |L. Tenders.| Deposits. |Oirculation| Agg. Clear'gs 4 
Poria Dec.&Ev.\ith wkSept| 28,432) 25,136) 589,086) 542,460 . 
Puila, & Erie..../August....| 349,521) 276,704) 2,340,728) 2,022,847 $ ae Oe $ $ 
nila. & Reading| August... |2,808/269|2,910,750|18,992,255|18,292,806 | S¢)-18|337.307.800)74,092,200/20.033.000/318,772.300| Bg oOo Tes 056 
Do C. & [ron|August....|1,501,421/1,417,883| 9,229,660| 9,414,040 | oct. 2/340;195,700/74,052.9001 18,570,100 346°755,300 £1647400|744,033,107 | 
*Moxicaa curveney. f Tncluding West Shore in 1886, ; And branches, Boston Banks,—Following are the totals of the Boston banke: | 
n the July an ugust figures, for purposes of comparison, Sr. ender «10 Clear’ 
a & Cairo, now operated by the Mobile & Ohio, is included in both as) som. ae, 2 o| Denestte,? \Otreutation! Aes. Lp 
$ 7 $ $ 
6 Figures of earnings for last year have been adjusted so as to make | Sep.!8/141,391,600, 9,216,400) 3,968,700 93,927,900 15,709,100 73,293,823 
basis of co nparison the same as this year. ** 261141,579,100, 9,120,600, 3,053,000 98,998,700, 15,639,500) 67,715,891 
¢ Not including earnings of New York Pennsylvania & Ohio. Oct. 2'141.324.000 9.0<3,100) 3,167.500/100,895,900 15,548.500) £0.809,729° 
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Bailroad Zutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
A , June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


Cincinnati Indianapolis St. Louis & Chicago Railway 
(For the year ending June 30, 1886.) 


~ in his annual report, Mr. M. E Ingalls, the President of this 
company, states that the net earnings for the late fiscal year 
were $986,872. After paying fixed charges, the balance for 
stockholders was $352,540, or a trifle over five per cent. 
Dividends were resumed in December, 1885, at the rate of one 

r cent quarterly, so that three per cent was paid during the 
Fecal year, leaving a balance to profit and loss of $142,540. 

The report says: ‘‘This result is very satisfactory wien the 
general condition of business and of railroad earnings during 
the said period is considered. For the first five months of the 

ear extreme low rates on sea-board business prevailed. 
ring the entire year competition was sharp and severe, 
Owing to light traffic on account of short crops. Our chief 
loss was in the failure of the wheat crop along our lines. 
This not only reduced our freight earnings, but was seriously 
felt in the decrease of passenger travel and the shipments of 
miscellaneous merchandise, as people depend largely on the 
wheat crop for their surplus money with which to travel or 
buy goods. Fortunately we had a good corncrop. By a con- 
servative course we have been able to hold, and in some classes 
of, tre ffic incré ase our rates over prev:ous years. The policy of 
improving and enlarging the plant has beencontinued. Sixty- 
seven pound steel rail has been laid in the main track, and the 
56 pound steel taken up and used for side tracks and on the 
branches, Iron bridges have been built to take the place - of 
wooden ones; heavy masonry where the old was giving way 
or was too liz ht; ballast has been distributed in needed places; 
new equipment has been bought to replace old and worn out.” 
. © ‘‘The directors, taking advantage of the present low 
price of iron and labor, have closed contracts for the renewal 
of the remaining wooden bridges on the main line with iron 
during the coming year.” 7 ee 

** During the year, the directors thought ita good time to 
commence refunding the debt of the company in a long-time 
bond bearing a low rate of interest. Upon the lines owned 
and controlled by the company there were of every kind and 
name, nine million dollars of bones, all bearing seven per 
cent, except $1,180.000, which were six per cent. They were 
secured by seven different mortgages, none of which covered 
all of the lines, and vere due at different times. This made 
them an undesirable bond for investors to hold. In addition 
to there nine millions there were liabilities of branch lines, for 
which this company was virtually an indorser, out-tanding 
for about $300,000. A new mortgage covering all the lines 
and property of the company was prepared, securing ten 
million dollars of bonds at four per cent, due in fifty vears, 
interest and principle payable in gold, As this is a long bond, 
payatle in gold, and of ur questioned security, it is a desirable 
Investment for «states anu trusts. Provision was made that 
one million could be sold and the proceeds used by the com- 
pany for new equipment, payment of the $500,000 heretofore 
referied to, and tor payment of the old bonds as the directors 
might det«rmine, and that the remaining nine millions should 
only be sold or exchang-d upon the payment and surrender of 
an equal amount of the old bonds. One million of these were 
sold in June last at par, to be delivered in August, and the 
operation of exchanging the old bonds for the new fours is 
now being carried on. 

“The outstanding bonds, as previously stated, are due at 
different times. It is believed, however, that they can all be 
exchanged for the new bonds at a fair premium. When this 
is accomplished, the interest charges of the company will be 
but $400,000 per year, a saving of $224,000, or 3 per cent on 
the present stock. The saleof the first million has furnished 
means wherewith to pay a large amount of premiums, but if 
the exchange is pressed at oncea further sum will be required, 
for providing which the directors will at some future time 
lay before you a plan. The directors congratulate you upon 
the improvement in your financial condition during the last 
year, and upon the fact that your credit is so hizh as toenable 
- to seli a four per cent bond; this satisfactory position 

ing attained, as they believe, from the fact that the company 
in the past three years bas devoted the net earnings to the 
enlargement and improvement of the property instead of 
dividing them, thus creating a basis for credit; and to the 
location of its lines, which insure it a fair business even in 
dull times. 

**A contract has just been concluded with the Illinois Central 
Railroad for an entrance into Chicago and terminels there for 
100 years. By this contract the company obtai:s the right to 
manage its own affairs in Chicago. naming its own rates and 
conducting its own business, and paying therefor a percentage 
of the gross income ot the business to and from Chicago over 








| 





its line, the contract being especially favorable fro 
that if business is dull the re. mance 4 will te light, and iten 
the company can afford to meet them, and, further the 
Illinois Central Railroad bas very large and very convenient 
grounds in Chicago, and within a few months wil] have a 
double track the entire distance to Kankakee, and is alread 
using six tracks for quite a distance out of Chicago, thug 
giving every facility for the conduct of your business,’ 

The comparative statistics of op-rations and income, and the 
balance sheet, for four years have been compiled for the 
CHRONICLE as follows: 

OPERATIONS AND FISCAL RESULTS, 


Miles operated ...... 1882-83. 1883-84. 1884-85. 1885-286 
Opera tions— 343 343 343 3 ‘ 
Passengers carried... 918 927 915,721 961,888 894.796 


Passenger mileage .. 35,997,821 35,508,500 85,744,758 35.8 12,999 
Ra e p. pass p. mile. 2°38 cts, 2°32 cts. 2°22 c's, 2:29 tg 
Freight (ton-) moved 1,221,705 — 1,237,617 1,442,663 1,454,997 
Freigiit (tons) nol ge.129,§53,902 139,936,623 174,608,590 172,441,637 
Ay. late p. tun p. in. 1°21 cls. 1°09 cts. U'dsY Cts, U'85 ets, 




















Earnings— $ $ 
PERE accnscconens 832,092 833,066 795 553 729,584 
ea 1,558,569 1,439,548 1,542,129 1,540.9 
Mail, exp., rents, &¢c. 226,796 225,475 257,177 256,498 
Tot. gross earng’s.. 2,617,457 2,498,589 2,595,859 2,26, ¢34 
Oper. ex. and taxes... 1,643,205 1,595,399 1,66°,181 1,540,062 
Net earnings........ 973,652 903,190 935,678 986,872 
P. c.op. exp. 10 earn . 62°80 63°85 63°95 60°94 
INCOME ACCOUNT. 
1882-33. 1883-84. 1884-85 1985-86, 
Receipts— $ 
Net earnings.......... 973,652 903,190 935,678 986,872 
Disbursements— 
Interest on bonds..... 621,159 626,233 624,482 624,234 
Dividends .........--- [oe 8 8€=— (i Sbecees =——«é ws SS 210,000 
Rate of dividends .... (449 pP.C.) = --2.---- we nee ee (3 p.¢) 
Miscellaneous........-. 2,34 5,254 29,045 18,844 
Tot. disbursem’ts... 938,501 631,487 653,527 853,078 
Balance, surplus...... 35,151 271,703 282,151 133,794 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1882-83. 1883-84. 1884-85. 1885-86 
Assets— _$ a $ g 
RR. and equipment .. 13,870,456 13,898,461 13,235,634 13,272,936 
Sundry securities. ...- 745,415 1321,215 1,847,356 1,885.006 
Materials, &¢......... 140,725 92,195 44,763 97,787 
Sundry accounts ....- 792,767 51,491 614,428 712,054 
Cash on hand ......... 30,910 34,154 11,"27 33,298 
a 15,580,303 15,927,516 15,754,013 16, 06,081 
Linbilities— $ g BS 
ery 7,000,000 7,000,000 7,00°,000 7,0 0,090 
Funded debt.......... 7,633,237 7,454,500 7,445,500 7,430,000 
Bilis pavable.......... 312,591 ose 8 =—S—sieeClti*! 
Accounts payable’... 19~,379 210,817 132,829 224 755 
Unpaid in erest, &c.. 62,130 57,505 5%,248 66,115 
Sundry accounts ...... 19,971 110,128 93,258 127,278 
Piotic and loss........ 353,645 62>,348 1,024,139 1,157,933 











Total.............. 15,580,303 15,927,516 15,754,013 16,006,081 


* Includes June pay-rolls and supplies. 

Chicago & Eastern Illinois, 
(For the year ending June 30, 1886.) 

At the annual meeting held in Chicago the following direc- 
tors, whose terms expired, were re-elected to serve until Octo- 
ber, 1889: Messrs. H. H. Stevens, George B. Hall, Boston; J. E, 
Knapp New York City. The other members of the board are 
Messrs. Charles T. Baker, Boston; E. F, Leonard, Sprinfield, 
Ill.; Joseph G. English, Dinville, Ill.; Stephen M. Crosby, 
Boston; John U. Brookm an, New York City, and Percival W, 
C'ement, Rutland, Vt The directors re-elected the following 
officers: Horace H. S evens, President, Boston; G-orge A. 
Ball, Vice-President, Boston ; H. Rubidge, Secretary, Chicago; 
J. C. Calhoun, Treasurer, Chicago. 

The annual report is mainly statistical, and the remarks 
merely st.te that the equipment has been increased during 
the year by four locomotives, six passenger co:ches, two mail 
and express cars, 200 coal cars, 100 box cars, fifty stock cars 
and fifty flat cars. The road bed and track have been main- 
tained in fi:st-class condition; five and two-tenths mules of 
track have been relaid with steel rails, 66.134 new cross ties 
have been put in, and twenty-six and a half miles have been 
re-ballasted. 

The statistics for fuur years compiled for the CHRONICLE are 


as follows: 
EARNINGS AND EXPENSES. 





























1882-83. 1883-84. 1884-85. 1885-86. 
Earnings from— 5 ; ~ 
i ET a me 1,394,580 1,165,553 1,213,148 1,202,138 
ON ON REESE 281,847 284,668 282, 66 315,282 
Mail, expres, &C.......... 82,705 110,099 104,629 107,144 
Total earnings ......... 1,759,132 1,560,320 1,600,143 1,724,564 
Expenses and taxes........ 988,942 $97,361 955,545 1,011,557 
Net earnings........... 770,190 662,9°'9 644,598 713,007 
P. c. of op. exp. to eara’gs. 56°22 57°51 59°71 58°55 
INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 1885-86 
Receipts— + 7 + # 
OE CATMINGE... .cccccccccses 770,190 662,059 644,598 713,907 
EE RE a IA ST i ai eae NSN 95,824 
Total net income ... .... 770,190 662,959 644,598 811,831 
Disbursements— 
Rentais paid... .........e.-. 199,668 188,750 212,427 211,512 
Interesi on debt........... 263,774 203,781 30i,410 32,690 
eee Ce OP GOES... saeces ss anacse. . ante - 75,000 
Miscellaneuus ............. 13,562 21,287 27,780 4,505 
Total disbursements.. 477,04 473,818 541,617 627,797 
Balance surplus or def.... 292,886 189,141 102,981 184,034 
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GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 











18*2-83. 1883-84. 1881-85. 1£85-86. 

Assets — ‘ $ $ : $ 3, 
RR. p’l’d’s, eq'p., —— 7,01 7, 69 8,723 12 4 9,006,241 9,385,243 
‘Ace's & cash receivable... 140,160 109,689 129,591 14,106 
Materia!s, fuel, Mitkseecses $3,311 78,502 83," 87 68,260 
Bonds held......-..--.---- -.---- 1,859,468 479,463 %*235,956 
Cash on hant.........-..-- 73,479 26,426 27,204 22,81 
Chic. & E. Ill. RR.ext.... 222,105 = weeeee eeeeee wee 
straxn & Ind. St. L. RR.. Nk, cS io? es ee 
Evan. T. H. « C. RR. Co.. 12,998 ee bcs. 
Miscellaneous items ...... 91,090 64,080 40,781 67,908 
Total .....-. geewccceses &,739,309 10,874,276 9,76¢,972 9,926,354 

Liabililies— 

OCK .. +--+ -n0e- +e eneeee 2,998,2°8 3,000,000 3,000,©0)9 3,000,000 
ded debt....... .--.-.. 4,268,811 6,000,000 6,600,090 6, 00,000 
Bills payabls.... ....--..-- 356,305 Ti4,Lh1 174,859 115,000 
Other accoun’s........--.. 306,384 228.167 203,948 246,: 67 
Coups. & unclaimed divs. 47,748 18,271 15,181 19,313 
Micellan ous li«bilities ... 29,164 4,385 41,972 30,027 
Income account..........- 732,329 901,062 * 331,012 515,047 
Total liabilities........ £,739,309 10,874,276 9,766,972 9,926,354 


* Includes $200,000 1st consol. bonds cn hand, 





GENERAL INVESTMENT NEWS. 


Atch ison Topeka & Santa Fe—The company has issued a 
supplementary circular to circular No, 58, relating to the 
Southern Kansas Railway Company’s lines, It is addressed 
to the stockholders, and says : 

“Tn circular 58 it was announced that the Southern Kansas Railwa 
Company contemplated the construction of a line and branch through 
the Indian Territory, the main line running from Arkansas Cit’ south- 
erly in the direction of Denison and Fort Worth,ard the braneh running 
from Kiowa on the southerls border of Kansas, southwesterly in the di- 
rection of Wo'f Creek ,and into the Pan-Handle of Texas. It has appeared 
that very important advantages can be obtained by having the pertion- 
of the brancn line in the Pan-Handle of Texas built by a Texas corjora 
tion; andthe management, after careful consideration of the subject, 
and under the advice «f the counsel of the company, have decided to 
adopt this course. An auxiliary corporation called ‘The Southern 
Kavusas Railway Company in Texas’ is accordingly being organized 
under the laws of Texas forthe purpose of building this portion of the 
ine, Which, when completed, will be leased to the Southern 
Kansas Ruilway Company. This arrangement will necessitate 
the issuing of different first mortgage bends upon the two por- 
tions of the line; but both issues will be limited to $16,( 00 per mule, 
and will be the same in all their provisions. ‘Ihe road .o be built in the 
Pan-Handie of Texas will pass through an agricult: ral and grazing 
region which is iu ly equal to the country inthe {1 dian Territory tra- 
vereed by the Gulf Division of the Southern Kansas Railway Company. 
But in order that the subscribers may have ho :eason to complain that 
the securities to be received by them are lers valuable than those 
apnounced in cir-nlar 58, or of equal value, the Atchison Topeka & 
Santa Fe Railroad Cowpany has decided to guarantee the payment of 
the principal ard mterest of ail the tirst mortgage bends to be issued to 
subscribers under circular 5%, including beth the first mortgage Gulf 
Division bond- of the Southern Kansus Railway Company and the first 
mortgage bends of the Southern Kans+s Railway Company in Texas, 
Each subseriber will receive these guaranteed fir-t mortzage bonds in 
the proportion of $7006 of the Southern Kansas Railway Companv’s 
Gulf Divi-iou bonds and $300 of bonds of the Southern Kansas Railway 
Company in ‘exas for each $1,000 subscribed. The ingeme bonds to 
be issued under circular 58 will all be those of tlhe Southern Kansas 
Railway Company, as originally announced.” 


* Cleveland & ¥ arietta— Valley (0).—The Cleveland & Mari- 
etta Railway Company announces that the asses:ments of the 
bondholders for foreclosure expenses, under the agreement of 
Jan. 15, 1886, will be returned on presentation of the receip s 
at the Me tropolitan Trust Company’s office. The reor: anization 
of the road has been completed,and J. K. Nash, A. T. Wikoff, 
A. J, Warner, M. K. Jesup and J. W. Ellis have been elected 
directors of the new company, with A, T, W>koff President 
and Manager. 

—It is reported that the consolidation of the Cleveland & Mari- 
ettaard the Valley roads has been practically agreed upon, 
and that the stock of the two companies will be consolidated 
on a fair b sis after the link which is nec: ssary to connect the, 
two roads has been built, The capital stock of the Cleveland 
& Marietta is $1.547,000 and the funded debt amounts to a 
million more. The Valley has a capital stock of $1,257,397 
and $1,600,000 of tirst mortgage bonds,and an authorized issue 
of $4.(00,000 more of consolidated bonds, of which less than 
$1,000,000 has been issued. 


Illinois Midland.—At Springfield, Ill, September 30- 
Special Master N. W. Branson sold the Illmois Midland Rail- 
road under a decree of foreclosure of mortgages and the dis 
charge of the receiver’s indebtedness. The St. Louis Globe” 
Democrat says: ‘‘ The entire line is 107 miles in length, and 
made up of thre original sections, known as the Peoria 
Atlanta & Decatur, the Paris & Decatur andthe Paris & Terre 

aute, Besides the three mortgages, one on each of these, 
there was one blanket mortgage, covering the entire line, 
The three original mortgages upon the sections named, were 
sold first. That on the Peoria} Atlanta & Decatur section was 
sold to R. K. Dow for $274,250; the Paris & Decatur section to 
Simon Borg & Co., New York, for 800,000; the Paris & ferre 
Haute section to H. Crea, of Decatur, for $46,000. Mr. Dow, 
who is of Claremont, N. H., bid in the interest of Borg & Co., 
and a syndicate of New York bondholders of the middle 
division, and Crea_ in the same int: rest—that is the interest of 
the Paris & Decatur section, so that by this sale the Borg in- 
terest now has control of the road. Six engines were next 
Sold for an agg: egate of $6,575 in the same in’erest, making 
the entire sale $1,126,025. Then the entire line, the Lilinois 

idland road, was put up under the blanket mortgag-, and 
was knocked off tu tue Borg interest for $1,127,000, or just $175 
more than the aggregate of the amounts realized trom the 
first sale,” 











Lake Erie & Western—Mr, J. H. Cheney, Receiver of the 
Lake Erie & Western, filed the report of that company for the 
year ending June 30, at Columbus, O, The total earnings 
were $1.194,010—$286,980 from passenger service, $749,290 
from freight, $25,381 from mail, $24,000 from express and 
$108,359 from other sources. Operating expenses, $1,009,274; 
rentals,$30,574, Net income over operating expenses and rents, 
$154,161. Disposition of resources: added to surplus fund, 
$81,649; construction, $15,963; equipment, $56,549, 


Louisville Evansville & St. Louis.—At Evansville, Ind., 
in the United States Court, before Judges Gresham and 
Weods, this railroad was taken out of the hands of the 
receiver and turned over to the syndicate which recently 
purchased it, and the consolidation of the companies in 
Indiana and Illinois was te be made forthwith. 


Louisville & Nashville.—At Louisville, Ky., Oct. 6, the 
regular meeting of the stockholders of the Louisville & 
Nishville Railway took place. The balloting for directors 
resulted in the unanimous selection of th» following board: 
John A. Carter, Frederick W. Foote, J. A. Horsey, John H, 
Inm+n, August Belmont, Jr., Arno'd Marcus, E:kstein Norton, 
J. D. Probst, Thomas Rutter, J. S. Rozers, Milton H. Smith, 
John D. Taggart and J. B. Wilder. The only change is the 
substitution of August Belmont, Jr., of New York, for J. H, 
Lindenberzer of Touisville. At the afternoon session of the 
board of directors Eckstein Norton was elected President, to 
succeed Milton H Santh, who has held that position for two 
years. Mr. Smith was chosen Vice-President, Mr. Norton pre- 
viously holding that office; the titles of the two were simpl 
exchanged. It was done at the request of the foreign ene 
holders, who thought that the chief financial officer of the 
road should be in New York. The headquarters of the road 
will remain in Louisville, and Mr. Smith, should he accept 
the Vice-Presidency, will retain the general management of 
the road. 

—The gross and net earnings have been as follows: 

ie ee i -——-Net Earnings.—~ 





36. +. 386. " 

Eee $1,259,774 $:,657,332 $546,453 $361,445 

BEE isithareeeshenieens 1,200,567 1,077,437 505,340 400,452 
Total 2 months. $2,460,341 $2,134,819 1,051,793 $761,907 


Amount paid ‘for construction in same period in 1886, 
$60,427. 


Marietta & North Georgia—The entire line of 120 miles is 
now completed to within twelve miles of Murphy. The net 
earnings of the road (gross earnings not received) were $7,- 
120 for the month of September and $13,459 for the seven 
months— March to September inclu-ive. 


Missouri Kansas & Texas—Messrs. Heinamann & Co. of 
London, representing a syniicate, are reported as buying from 
the Missouri Kansas & Texas road $1,700,000 of its 6 per cent 
general consolidated mortgage bonds. Itis stated that the 
price paid was a shade below the market. 


N. Y. Stock Exehange.—The Cincinnati Indianapolis St 
Louis & Cnicago Railway Co. asks the Stock Exchange to list 
$1,255,000 of its $10,000,000 50 year general Ist mort. 4 per 
cent gold bonds, dated Aug, 2. 1886. Und r provisions of the 
mortgage $1,000,000 of the bonds are sold for cash and the 
remaining $9,000,000 are to be issued only in exchange for 
bonds of prior liens, ) 

The Northern Pacific Railroad Company asks to list $1,000,, 
000 additional first mortgage railroad and land grant bonds- 
These bonds are issued on 40 miles of new road in Washington 
Territory. 

The St. Joseph & Grand Island Railroad Company asks to 
li-t $4,600,000 capital stock. 


Pennsylvania.—At a meeting of English holders of Penn- 
sylvania Ruilroad securities in London a resolution was 
adopted decl .ring that the time had come to distribute among 
the shareholders a portion of the company’s reserve funds, 
and declaring also that the direc‘ors of the company ought to 
agree upon some definite principle of division of the future 
net earnings of the road, 


Philadelphia & Reading.—Mr. Austin Corbin, the Presi- 
dent, has been appointed one of the receivers of this company, 
In Philadeipnia, October 8, the U. S. Circuit Court granted 
a decree nisi in the Roinson suit for the foreclosure of the 
Reading Railroad property under the general mortgage, 
Under this decree ninety days is given the company to effect 
a settlement with the general mortgage creditors, and in that 
time an effort will be mace to secure the acceptance by the 
bondholders of an amicable adjustment under the reorganiza- 
tion sc!\eme of the trustees, In the event of a failure to ac- 
complish this, the Court will then issue an absolute decree and 
fix a date for the sale of the property. 


Tennes-ee Coal & Iron Co.—A press dispatch from Nash- 
ville, Tenn., said that at a meeting of the stockholders of the 
Tennessee Coal, Iron & Railroad Company, the purchase by 
this company of the Pratt Coal & Iron Company, the Alice 
Furnace Company and the Linn Iron Works of Birmingham, 
Ala., was consummated and contirm:d. This action hag 
brought together under one managem nt a very large and 
valusble coal and iron property. The report states that the 
provisions of the consvlidation put large capital in the 
treasury of the company, and provide for the building of five 
additional furnaces of two hundred tons daily c+pacity each, 
aud the building of 1,000 additional cuke ovens, The combine? 
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properties now have five furnaces and 1,500 coke ovens in 
active operation. 


Texas & Pacific.—The announcement is made that the 
Wistar Reorganization Committee of the Texas & Pacific Rail- 
way Cempany has secured these deposits in favor of its plan of 
reorganization: Consols, $9,197,000, coupons, 11,040; Rio 
Grande Division bonds, $12,292,000, coupons, 45,690 ; N. O. 
Div., $6,289,000, coupons, 6,600; terminal bonds, $2,774,000, 
coupons, 60; Jand grant incomes, $1,716,000; stock, 298,774 
shares; scrip, $164,230. This gives the committee a majority 
of all issues except the incomes. 


Toledo Cincinnati & St. Louis—Toledo St. Louis & 
Kansas City.—At a meeting of Toledo Cincinnati & St. Louis 
bondholders, recently held in Boston, a resolution of thanks to 
Mr. J. M. Quigley was passed for his great services rendered 
in the lo: g and vexatious litigation pertaining tothe reorgani- 
zation of this company. 

The trustees who purchased the Toledo Cincinnati & St. 
Louis at foreclosure, and organized the new Toledo St. Louis 
& Kansas City Company, have issued a circular to the old 
bondholders who subscribed tothe “Quigley” agreement of 
April 9, 1884. This circular goes into the history of the litiga- 
tion since that date, and explains ezch step and the difficulties 
which attended the trustees in their arduous task. It con- 
cludes with a notice to the bondholdeis that their securities 
may now be exchanged, and says: 

‘“‘Under the terms of the present arrangement, first mort- 
age bondholders of the Toledo Cincinnati & St. Louis Railroad 
ompany (St. Louis Division), holders of our trust receipts for 

the deposit of bonds, are entitled to and can now receive pre- 
ferred coupon stock equal to the amount of the first mortgage 
bonds so deposited. 

‘*First mortgage bondholders of the Toledo Delphos & Bur- 
lington Railroad Company (main line), holders of our trust 
receipts for the deposit of bonds, are entitled to and can now 
receive preferred coupon stuck equal to the amount of first 
mortgage bonds so deposi’ed and 50 per cent additional. 

“At the time of making the exchange you will also be 
entitled, as coupon stockholders, to a va)uable right or privi- 
lege of subscription to the first mortgage bonds and common 
stock of the new comp:ny, in the proportion of one block for 
each ten shares of coupon stock delivered. The privilege to 
be in form substantially as follows : 

This is to certify that or assigns entitled to 
subscribe on October 9th, and thereafter until November 11th, 1585, 
inclusive, for block ot the securities of the Toledo Sr. 
Louis & Kansas City Railroad Company, each block being made up as 
follows: $1,000 of the lst mortgage bunds of the T. Sr. L. & K. C.R. R. 
Co, with cuupon on fur interest froin December 1, 1-86, $1,00u of 
the common capital stock (10 shares $100 each) of the T. St. L. & K. C. 
R. R. Co., for which $1,000 in cash is to be paid as follows: Teun per cent 
at time of eubscription—4U0 per cent on November 15tb, 1886, and 50 
per cent on December 15tb, 1886, when the securities will be delivered. 
All checks to be drawn payable to the order of * Isaac W. White, Trus 


tee.’ Subscription for five blocks and multiples will receive 4v per cent 
of the bonds on the second payment. 


‘*‘The new security to which you are entitled in exchange for 
our receipts is now ready for delivery at this office, and after 
distribution an application will be made to the New York 
Stock Exchange for listing. To hasten this time, bondholders 
are urged to make the exchange within the limit of time 
allowed for subscription to the new securities, namely, Novem- 
ber 11th, 1886.” 


Virginia Bonds.—The utterances of Mr. F, G. Ruffin in 
regard to the State debt were hardly criticized more sevérely 
in London than they were in the semi-southern city of Balti- 
more. In London, on September 24th, the Virginia bond- 
holders held a meeting, at which resolutions were unani- 
mourly adopted urging renewed efforts for the purpose of 
defeating the present coercive policy of the State, and with a 
view to obtaining subscriptions to an additional assessment to 
enable the committee representing the bondholders to carry 
out whatever measures it may deem advisable under the 
circumstances, The London 7'imes says the meeting expressed 
a unanimous determination to persist in the maintenance of 
the existing rights which have been secured to the bond- 
holders by the Supreme Court under the Federal Constitution 
rather than submit to the terms of the Riddleberger settle- 
ment, but at the same time stated its willingness to accept a 
compromise, based upon the available revenue, after providing 
for the constitutional appropriation for government, schools, 
c., and without raising the present rate of taxation. 


Western Maryland.—The citizens of Baltimore will vote 
at the coming municipal election on the ordinance providing 
for issuing $1,800,000 city bonds, to enable the Western Mary- 
land Railroad Company to pay and extinguish all of its first 
and second preferred mortgage bonds and the overdue coupons 
thereon, except such of said bonds and coupons as are held by 
the city of Baltimore, and to pay and extinguish all the bonds 
of the company secured by its second mortgage and guaran- 
teed by the Mayor and City Council of Baltimore, and by the 
county commissioners of Washington County, and to provide 
a sinking fund for the redemption of said stock, 


Wisconsin Central.—This company has filed its annual re- 
port for the year ending June 30, 1886, at Madison, Wis. The 
total income was $1,500,906, operating expenses $1,140,721, ex- 
cess $061,850; taxes $59,288, rentals $200,521, interest $2 5 500; 
deficit $105,125; miles of road operated 450; passenger earnings 
$463,552, freight earnings $1,037,053, 








The Commercial Limes. | 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Oct. 8, 1886, 


There has been fine seasonable weather in the past week, to 
the advantage of regular trade, but the drought on the At. 
lantic coast begins to do some injury to late crops. There 
wae much depression in values of neariy all food staples early 
in the week, leading toa more active export and steadier 
pricee, A strike of the pork packers at Chicago is apparently 
formidable, embracing many thousand men, but apparently 
causes little anxiety. 

The following is a statement of the stocks of leading arti. 
cles of domestic and foreign merchandise at dates given: 



































1886. | 1886. 1885, 
Oct. 1. | Sept. 1. Oct. 1, 

DP icusceccsosceusconness senan bbls. 9,635 11,990 21,139 
PE veeuswepsewcesse 06 tes. and bbls 130 149 658 
EEE RE tes. 56,177 36,235 34,319 
Tobacco, domestic . .......... hhds. 43,920 44,821 39,049 
Tobacco, foreign.............. bales. 43,998 45,041 46,813 
| eee: bags. 257,010 282,881 238,920 
Ss: Me sancnsecesescond bags. 74,748 8$,800 56,170 
Coffee, Java, &C.............. mats. 111,680 64,600 81,043 
DT citeedeudeos nescnenceodud hhds. 26,204 29,832 43,382 
 ccscaduwimedeceues expe boxes 935 
DT pccnanespeceaboumeusa bags, &c.| 2,169,.65 | 2,008,249 569,742 
Pi pcckdadegecsreccveseeced ihda 99 129 
Molasses, foreign... ........... hhds. 1,943 1,367 4,503 
Molasses, domestic............ bbls. 800 500 | 500 
ip eeceteuseesecesesceeoscans No. 352,600 327,200 | 132,800 
Di itnedheshessbess weacende bales. $5,257 107.859 83,720 
Pi Rcccutcessnenénce contesoued obls. 22,521 16,760 18,970 
Spirits turpentine ............. bbls. 1,953 2 569 2,557 
iii apemdepeeiseeseocmwesientl bbls. 534 524 889 
Di Tonumwencccoteqessoound bags. 3,€40 12,000 None 
Rice, domestic... .... .bbls. and tes. 2,560 3,220 

DT icneenesesed eoeenen- oned bags. None. None. 32,500 
Dice: seus everesui bags. 14,400 14,400 14,630 
DETTE craidece cecoveeeset bales. 32,500 50,000 55,000 
Manila hemp............... -. bales. 10,526 4,976 12,028 
Pl vctcadceteouneseeteed bales. 7,104 5,721 [ 16,852 











Lard for future delivery was heavily pressed for sale on 
Saturday, Monday and Tuesday, and prices fell to the lowest 
figures that have been made in many months. Wednesday 
and Thursday were steadier. To-day the market was un- 
settled and closed irregular, 

DAILY CLOSING PRICES OF LARD. 

Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Frid’y 
Oct. delivery... 6°16 6°12 6.03 6°07 6°09 5°96 
Nov’mb’r** .. 61k 6°09 6°03 6°05 6°05 6°05 
Dee’mb’r,* .. 6°13 6°12 6°05 €°08 6°09 6°10 
January “ .. 6°18 6°18 6"11 6°16 6°16 6-16 
February“ .. 6°26 6°23 6°17 6°20 6°22 6°25 
March “ .. 6°33 6°29 6°24 6°29 6°28 6°32 
Lard on the spot also declined sharply, but the lower prices 
led to heavy porchases for export on the spot and for early de- 
livery, and there was a steadier market. To-day the export 
demand continued good, but the business done was at some 
further decline, closing at 6c, for prime city, 6 10@6'15c. for 
prime to choice Western, and 6°30@6°35c. for refined for the 
Continent. Pork declined, partially recovered, but closes 
dull at €10 25@10 50 for new mess. Cut meata were very 
dull, until with a day or two, when there was a good business 
in pickied bellies at 71¢c. for medium weights, but the close 1s 
weak. Tallow is lower and more active at4c. Stearine sells 
at 67gc. and oleomargarine at 64gc. Butter is again dearer 
and firmly held at 22@32c. for creamery. Cheese has been dull 
and closes weak at 9144@12c. for State factory. 

The speculation in Rio coffee has continued feverishly un- 
setiled. There was a sharp decline early in the week, the 
distant months tuuching 9 05c. on Tuesday, followed by a fit- 
ful recovery, but to-day renewed activity and buoyancy were 
developed, and the close was with sellers at 9°75 >. for Oct. and 
May, 9 70c. for Nov. and April and 9:65c, for Dec., Jan., Feb. 
and March, Cvtfee on the spot has been rather quiet, but was 
to-day fairly active and firm, with fair cargoes of Rio quoted 
1114@113gc. and No. 6 sold at 103gc. Raw sugars have favored 
buyers, and close at 4°¢c. for fair cargoes and 5!4c, for cel- 
trifugal, 96 deg. test. Molasses dull and nominal, 

Kentucky tobacco is held higher on reports of damage to the 
crop by frost, but the demand is only moderate; sales 
400 hhds., of which 300 for export. Seed leaf firmly 
held and less active ; sales for the week 1,855 cases, as fullows: 
500 cases 1885 crop, State Havana seed, 12@15c ; 150 cases 1884 
crop, do., do., 10@12c. ; 180 cases 1883 crop, Pennsylvania 
seed leaf, 11@12c. ; 100 cases 1885 crop, do., private terms; 
225 cases 1889 crop, Pennsylvania Havana see, 11@1%c. 3 300 
cases 1885 crop, Ohio, 544@6%e. ; 250 cases 1885 crop, Little 
Dutch, 8°(@91ge., and 150 cases sundries, 6(@30c, ; also, 350 
bales Havana, 60@$1 05, and 250 bales Sumatra, $1 20@§1 14. 

Crude petroleum certificates have been under speculative 
manipulation, and close dearer at 64°;@64°(c. Spirits tur- 
pentine has been quieter and closes easier at 387:¢c, Hasins are 
dull. Metals have been quiet, but the speculation in block to 
wa fairly active to-day at 22°25¢. for Oct. and 22°374g@22'40e, 
for Nov, Ingot copper closes stronger, 

Ocean freights are firmer, and business to-day embraced 
cotton at 732d, and grain at 4d. to Liverpool, grain af 334d. 
ner bush, to London, and 3:3, 9d per quarter to Cork for orders. 
Petroleum charters are dull, 
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I 1 addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Ya’e 
% Lambert, 24 Beaver Street. 


OcTOBER 9, 1886.) 


—- 
COTTON. 
FRIDAY, P. M., Oct. 8, 1886. 


{Tae MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Oct. 8), the total receipts have reached 197,166 
pales, against 156,460 bales last week, 106,691 bales the previous 
week and 71,915 bales three weeks since; making the total 













































































, . On Shipboard, noi cleared—for 
receipts since the 1st of September, 1836, 535,491 bales, against ew et : a Leaving 
627,235 ‘bales for the same period of 1835, showing a decrease ea Great | pance.| Other | Joast- | Total. Stock. 
since September 1, 1886, of 40,744 bales, Britain. Foreign, wise. 
| laine 
—— ; N;>wOrieans....) 15.414{| 7,359 7,941 633) 3,749 35,626 
Receipts at— Salt. | Mon. | Tues. | Wed. | Thurs. Fri. [ Total Mobile .........| None Non. | None. | None. None. 5,614 
ee | —— |—--—- | Charleston .....) 10,390; None.| 4,3u0/} 1.709) 14,70 34,125 
Galveston. .... 4,°07| 8,977] 4,152) 5,133! 6,232) 6,479] 34,080 | Javannah...... 22,200} None.) 8,4:0| 3,600; 34,20]  49,:05 
Indianola, &e | oy pre galveston.. arb 19,633 5,609 ti 868 6.410 82,580 34,516 
’ . “eos esee ceoe SSeS er Norio deepen ® yone. Yone. ae 4,5 ‘ 5,959 
New Orleans...) 4,981) 7,523, 14,014, 5,151, 5,673) 6,471) 43,819 | New yora.: :221] 9,00u| 1,30 6,900| None.| 17,200| 74/387 
Mobile.....-..-- 1,355) 1,674) 1,474 55, 251) 0 495) 5,304! Sther ports.....} 8,700; None.| None. | None 8,004 24,828 
Florida......... — a ee ved ---.| 8635] 865 ———| -— ——| —— a en am 
cils.. .:.. 6,917) 7,89t' 9,507) 6,329' 7,818 8,259! 47,2214 Total 188€. 85,087 14,328 ) 27,809 | 15,345 | 143,529 263,650 
Brunsw’k, &ec. oes soe =: sill ----| 1,687} 1,637 | [otal 1885 .....| 70,’ | 14,520 | 48,9935 | 11,838 146.256 244.134 
Cuarleston .....| 5,739, 6,655) 3,314! 4,971 5,981| 3,999] 29,759 Total 1884 ..... 73,633) 5,892 | 38,291 | 13,614 13:,430] 229,764 
pt Royal,&e.|  -.. ie See! eet ees a Salhi din 
winaington ....| 2,360' 2,550 2,133| 2,533! 1,305| 1,843! 12,543 The speculation cotton for future delivery at this market 
ek 00. he. ate ns Dapetets wet nae 104! 10, | Opened the week quite depressed by the unfavorable foreign 
ov ae 1,718] 2,790. 2,537) 2,1:2 3460) 1,827) 11,194 | advices, the good weather South, and the increased movement 
West Point, &c 95 500) 879| €53{ 1,234) 1,950) 5,309] of the crop, not only at the ports but at the principal 
New York...... - a 57 ++ ote eee 613 interior towns, and prices steadily gave way till the 
Boston..... .... 2a} 112 a_i oan Soaul 201 ee nd | ' 

- gigi Pi: oe Desi Pie ste 602 602 | Opening o ednesday’s business, when they were fully 
Philadelp’a, &c 12! Seen | Seen 33 | 20 points below the best figures of the previous week, Then 
’ . cece 6 On Ps PO eh, ON: A bi peieriing? + bn Be . Af 
Totals this week 27,196 37,233 38,697 7,463! 31,060] 31,915/197,166 came a slight recovery, due toa steadier clusing at Liverpool 








on that day, prompting the covering of contra:ts, and en. 
couraging some manipulation for an advance. Yesterday a 
firmer report from Liverpool caused an early improvement, 
but it was quickly lost under salcs to realiz:. To-day the 


For comparison, we give the following tableshowing the week s 
total receipts, the total since Sept. 1, 1885, and the stock to-nigh’, 
and the same items for the corresponding periods of last vaar. 


—_————_-—_----- 


Stock. 









































































































































issée. | 1835. | j 
Receipts to : | market opened weak u:der the adverse Liverpool report, and 
Oct. 8 Tris \SinceSep.| This |Since Sep. 1886 1885 furth initia with the f ‘teri t for tl 
‘. 8. Week. | 1,1836. | Week. | 1, 1835. | . . urther declined when the free isterior movement for the 
— 2 | nn | ne es | ne nn nn nm joe —= — | week bacam? apparent. Cotton on the spot was quite dull, A 
Galveston...) 34,089) 151,472 34,746, 121,535 67,096 53,965 ‘ , 
Ind’nola,&e 731 small demand from home spinners alone prevailed. Quota- 
New Orleans.’ 43,519 116,0-1| 41,109' 104,318 65,775] 60,925| tions were reluced 1-16c, on Monday, a:d again to-day, 
Mobile.......| 5,304} 13,596) 6.6)4) 19,662 5,644 7,356 | middling uplands closing at 92gc. 
Florida ...... 855 aed 7d, . ve po 2| The total sales for forward delivery for the week are 397,900 
”.») Fe 3 £ { 2 - - : 
perenne. mt — , pga on — pees ; 135 | pales, For immediate delivery the total sales foot up this week 
Br’sw’k, &c} 1,687 3,687} 1,204 2,345 
’ ’ ’ err #8§58++©«©Seeee e<-e0 ° . 0) 90a . 
Charleston ..| 29,759) 80,076] 26,176] 96,791) 50,423) 57,423 | *,936 bales, including —- for export, 2,535 for consumption, 
Pt.Royal,&e 529 1,347 247 1,056 aor ee — for speculation and —- in transit. Of the above, — bales 
Wilmingtom .| 12,543) 25,346) 6,6 3) 20,918) 19,757) 14,193 | were to arrive. The following are the official quotations for 
M’headC.,&e 104 155 5) 130 ee a ©@@e oe h d of the ast week 
Norfulk...... 14,194) 30,151] 22,478! 50,205) 10,459) 16,536 jenn mi D  pegaag 
W.Point,&c.} 5,309] 7,405) 9,414) 30,013)... ny nee UPLANDS. | NEW ORLEANS. | TEXAS. 
Foggy ya pe a a a wpe pine Oct. 8. Sat, Son Tues Sat. Mon Tues, Sat. Mon Tues 
altimore ... 602) 1,314 14 374 5,439} 3813 Qrdin’y. b 678 6% | 6134 The 216 | 7. | 7116 716 7 
’, ‘ 996 83 ‘ ‘ 5 rict Ord..| 7914 | 716 | «34 f r tf:a | Ty i7\@ 
hiladel’a, & EE. ERIM sn, __ 864 as _ 3083 =< Saas Guod Ord..; 844 | 8'4 | 8316 Sta | 8ti4 | S38 | Stra | 8716 | 8% 
etet........ 197,166) 586,491}!92,107! 627,22.) 407.179! 390.399 pac? Fee * ae iy te 4 oe S16) ts 4 3116 
: a | #414 « « <a ta . “16 
‘ it 3tr.L’w Mid) 95,6! 9'14,/ 9% | 9% | 9a | 97146! G4 | 9a | 97; 
An order that pemngeaene 20y be oy mi with other years, we Wiuidling. «| 9% pis’ | Stee | Otte! Steel Oa’ | site | oite.| Lat® 
give below the totals at leading ports for six seasons. Good Mid: 973 | 97% | 9:4) [LOt-g LO 10 11.4 [10% g 10 
*~ . ‘d Mi 3 3. ‘ 1022 /Llus Sia '1U% 103% 1105 
Receipis al— | 1896. | 1885. | 1884. | 1883. | 1832. | 1831 Midi'e Pairjioare {co0,* j0m lie Hom lott lioe [tom |tod’, 
ae - Se ¥ os seciaie a] 36 1: i¢ : Sy, Jil: is} 5 
Galvest’'a,&c,| 94,010| GA,746)27,301| 36,191| 83,765| 20,302 | Path sxe -n-/Btty NMS ig M1'e tity (118 | May 1% [id |11% 6 
New Orleans.) 43,219, 41,109) 41,681) 63,745) 31,379} 49,384] ___ «ss | Wed] EBs Brie, Wed, Ph. ri. Wed, fh.) Pri. 
Mobile. ...... 5,304) 6,604) = 8,376) -13,26i) 17,092) 11,315 | Oramy. ge! 23,4) 6136 6% 7 - 6 56 7 7 | Gl3,6 
Savannah ...; 47,224) 40,969) 43,46, 42479, 40,215) 36,163 | S.riovOrd .| 74) 2% | 731s | 7716 77 6 | 738 | 776 Tie | 33a 
Charl’st’n, ko} 30,283) 28,423; 33,251) 29,317) 31,764) 24,909 | Jord Ort || sie | Baie | Foe | oe gS ax | oy | Se} ope 
Wilm’gt’n,&e} 12,647) 6,72: 7,135} 2,650) 5,179) 5,524] Low Midd’g! 9 9 | Sidi¢! 93,0) 9314. Gig | 914 | 93,0) 93g 
Norfolk......] 14,494] 22,478) 20,139) 22,435) 26,929) 26,454 | Sur.L’'w Mid| 914 | 914 | 931g | 971 | 97.) 933 | 916 | 9714! Yo 
W. Point, &e.| 5,308) 9,114) 12,917) 9,598) 11,177) 6,321 | Bea a | O:3", ois. oe lio” 1b | oiltdae? feet | od" 
All others ... 4,001 3,636 7,914 4,110 5,636 9,354 | Str + tay Mid ote oe 19115 10514 1U514 Luly (10514 1v51¢ 104° 
ee ov ec ~ ——— | ————— | Mfidd’g Fair} 1019 107;¢ |LOlljg 101g 1053/10), 2011, 
Pot. this w’k.| 197,166) 192,107 205,313, 228,897 206,136 191,056 | Pair nese st illg ner ye 15,4" 115.1132 It15,4" t152tt ‘ 
BinceSept.1.| 586,491) 627,235) 630,959) 713,865) 682,976) 735,643 STAINED. | Sat. | Mon Tues Wed) Th, | Fri, 
Galveston includes Indianola; Charleston includes Port Royal, &«. | 7~ we oe ee ae oe 
Wilmington includes Moreh’d City,&c.; West Puint includes City Point,&«, Saukes cone tioeicieee egeones Bib. sagt? oat? 38°, 75°5 oat | 74° 
The exports for the week ending this evening reach a tota | Low Middling.... ...........---. | $31— | 831g 88 | 8 6 5” | Sire 
of 89,516 bales, of which 74,233 were to Great Britain, 4,920 | Middling........ ecccccccccccecces | 815;4) S1,a 7% | 5% | 8% | N15 Gq 


to France and 10,363 to the rest of the Continent. Below are 


the exports for the week and since September 1, 1836. MARKET AND SALES, 


The total sales and future deliveries each day during the 





From Sept. 1, 1886, tu Oct. 8, i886. 















































et. 8. : : 
—— om 8 pon are week are indicated in the following statement, For tne con 
Exports | — : - seg ory tye me , mm venience of the reader we also add a column which shows at a 
rea ontt-| ota Ontt- ‘ . 
roin— | | | how the market closed on same days 
, Brit’n.| France nent. Week.| Britain \Pr ance’ nent. | Tot. | Stance - 
See pein meena | eee — | eee a | ee ee | ee | een | ae — 
Galveston ..... 10,877 ..| 4,800 15,177) 19,810! 5,450, 9,390) 24,580 SALES OF SPOT AND TRANSIT, | FUTURES 
ei 45 | .. 16,450) S1,v42) 11,640) = 1,991 5,48: : —— 
New Orieans ../ 16,450 nos tasees 16,450) 3 | | 45,153 ee eT Ex- Oon-| Spec- Trun-| Total Sutes, | Detit- 
— vablaeniiedl Salama’ aeons | eeeeee] Gaeee | cerese] ceeees Bren J. sevens . port. sump ul'ln, sit, | O08 | S48. | enieg, 
or a Ccecvecece! 8080007) ee806es eeeer =e"? 6 F 0 =sC«Cd Se Ceersi # £.eeeeer, i @@-+e@¢6 ene | ED 4D 43) ae Se) Ses | a a eo == 
Savannzh...... G,474!  .cccce | eenen 5,474 i en ¥,830) 26,980 RP ae reee | coce Ste oF RN Se 43,000 400 
Charleston ...| 8,830, 3.340) 1,900 13,87?) 124-9 3,310 1,500, 17,520 | Mom .)() vet ......--.---! sce, SOO) on -e+,  8U0) 77,500 1,500 
Wilmington 4.455) | 4455) 4465} we! | aaa | Roes.)Quievat ty. dec.) ..-. G42) 2...) see] | G42) 69,700). 
Nort —," ae Eaves 6.71) 6751 | 6.751 Wed Quiet and hasy -! coo, $20) consl sonal 430 61,300) 400 
Orfvlk.... ... O&O | ee [  seeees | yf 24! oe: Tic god TE eae ’ Pours (iliet .....00-- ee ot ni ‘sonal 413, 53,400 100 
West Point,&c} ...... beeewe | ~eesaea ean aa ees ee | tenes Fri. ./tpuict at yg dec..; ie BIS col cocel 373) 92,300 700 
New York..... 12,083, 1,589, 8,912 1.5 5) 73,282, 7,384) 13,505) 94,171 —_—|—- -— ——' —- | — —'—-— 
Boston... ...... 4,041) on | 101’ 4,142 SYTY!) woe. 476 v.44 Total.!.... wees reese suns cece 2.536... | wees!) 2,596 3ITIIO 3,500 
Baltimore ..... SR coe pees ae - bai The daily deliveries given above are actually delivered the day 
Philadelp’a, &¢| 1,835) .s00-.| seeees | 1,336) 2,50! Big hs Fr vcuagy Fee "| previous to that ou which they are reported. 
mac ‘ wee 2 er oe; Or 9 RR . 
Total....... 74,283) 4,020) 10,363, 80,516) 189,186) 27,514) 81.582) 244.582) ag SALES AND PRICES OF FUTURES are shown by the follow- 
Total 1895 ,..| 59.445 10,615) 21,775'_92,335|_ 144.497] 15.729) 53.198) _ 212.634 | iqg comprehensive table. 
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oTaTIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
a table below we give the closing quotations of oe 
n at Southern and other principal cotton markets for eac 
jay of the past week. 
SS ———— 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 



































Week ending) 

Oct. 8. Satur. Mon. Tues. Wednes.| Thurs. Fri, 

a 1 
Galveston ...| 9% 9316 91g 9lig 9116 9 
New Orleans. 9316 9'g 9 9 9 9 
ih «20: 9 9 9 87 87, 
gavdonah...| 878 81316 81li¢ Bllig 8% 8 % 
Charleston . - 87, 87, 3 8 8% S%&% 
Wilmington... 9*16 9lig 96 87g 873 873 
forfolk....---| 974 9 91g 94s 9g 9lig 
RostO0..--- --| 9539 o% | DOH | D5GO% 99 1¢ 9916 9316 
yaitimore....| 938 Yl4 914 9% 9% 
mpiladelphia.| 9% 9% 9% O% 9% 9% 

ta ..--- Bllg Blilis Bling 85g 85g 81g 

yempnis -... 918 91g Ylie 9 87. 87g 
Bt, Lots. .--- 9314 98 Hig Ils 9'g 
Cincinnati... 93g 93g 93g 9 3g 9 3g 9% 
foaiaville ...{ 9%4 9g 91g 91g 91g 91g 








RECEIPTS FROM THE PLANTATIONS.—The following table 

cates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 























Wek | Recetpts at the Ports. | St’k at Interior Towns. Rec’ pts from Planrns 
Bndie~ | 1984. | 1885. | Iss. | 1884, | 1885. | Iss. | 1884, | 1885. | 1856, 
jopt. 8....- | 16,387] 90,025) 24,234) 16,364, 17.305) 45.209) 16.559) 27,160 21,937 
© Picccee 42,624) 53,080 42,581 21.427) 25,384 49.757) 46,187 61,156 47,01y 
_ oe 80,737| 84,743 71,915 24,317 34,¥71 50,862 84,627) 94,333) 73,020 
a) ere 1!$,463 114,873 104,601 36,155) 52,542 58,734 139,301 192,351/114 493 
Ott. L..coe- 162,721 154,663 154,455 44,497) TLA82 72,654 182,063 179,03) 170.385 

8. ..'205,313 192,107 197 164 68.108) 84.745 111.575 229,426 210,010/ 238.087 





The above statement saows—lL. [aw tne Guotal receipts from 
the plantations since September 1, 1836, are 650,006 bales 
in 1885 were 701,17) bales; in 1834 were 631,852 bales, 

9, That, although the receipts at the outports the past week 
were 197,165 bales, the actual movement from plantations was 
935,087 bales, the balance g>ing to increase the stocks at 
theinterior towns, Last year the receipts from the plantations 
for the same week were 210,010 bales and for 1884 they were 
993.924 bales, 

AMOUNT OF (OTTON IN SIGHT Ocr. 8.—In the table below 
wegive the receipts from plantations in another form, and add 
to them the net overland movement to Oct. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





L886. 


| 
| 


L485. | iss4. | 1883 
Receipts at the portstv Oct.8..| 536,491 627,235) 630,959 713,865 
laterior stocks on Ovt. 8 itn 


excess Of September 1....... 63,515) 73.935 50,9893) 115,759 











———— —— ee 





Tot. receipts from planta’tns| 650,006 701,170 631,852, 829,624 





























Net overland to Oct. L .... -.. 19,635 z2z,9lu) 12,391 14 235 
Southern consumpt’n to Oct. 1 32,000) 21,000) 25,000} . 30.000 
Total in sight Oct. 8 ....... -.| 701,611 753,080, 722.243) 878,859 
Northern spinners’ takings to | | 

Oct. B......ccc cece coe cocccce) 124,525' 174,770) 139,335] 189,269 








It will be seen by the above that the decrease in amount in sight 
wight. as compared with last year, is 51,439 bales, the decrease 
BS compared with L884 is 20,602 bales and the deccea8e from 1lo53 
8 177,218 bales. 

WeaTHER RePoRTS BY TELEGRAPH.—The weather has been 
very favorable for crop gathering at the South during the 
wek, and in cons-quence cot Oa ts being picke t and marketed 
quiterapidly, The temperature has bees rather low at times, 
with hight trosts reported tn portions of Arkansas and [ennes- 
ee, but without injury. [n some districts of Texas caterpillars 
aedoing damage, 

faloestun, T'e vas.—It has rained on one day of the week, 
the rainfall reaching nine nundcedtns of an inch, Average 
thermometer 70, hignest SL, lowe-t 57, 

Palestine, (ecay—Cnere has been no rain all the week and 
picking goes on nicely. The thermometer has averaged 65, 
laehignues) being 82 and the lowest 45. 

Huntsville, Texas. —We have had no rain all the week, 
Picking makes good progress, The thermometer has averaged 

»Tanging from 47 to 83. 

Dallas, T'exas.—There has been no rain all the week and 
(op gathering has progressed well, The thermometer has 
Tanved from 48 to 83, averaging 67, 

Austin, Texas.—We have been without rain all the week 
and the work of picking the crop has progressed tinely. The 
thermometer has ranged from 4 to 84, averaging 63. 

Luling, Lexas.—Tnere has been no rain all the week. 
Picking is progressing finely, Average thermometer 69, 

ghest 55, lowest 84. 

_Cowmbia, Tevas.—We have had no rain all the week, but 
183 too wet to do much picking. Much damage has been 
(one, The thermometer has averaged 63, the highest being 
tand the lowest 53. | 
Cuervo, Texcas.—There has been no rain all the we-k. Much 
amage has been done by the recent storms and caterpillars, 

and crop accounts are cousequently less favorable, The ther- 

Mometer has averaged 69, rangiaz from 50 to 84. 


where, and it is claimed that much injury is being done, 
The thermometer has ranged from 49 to 84, averaging 67. 

Belton, Texas.—Absence of rain during the week has fav- 
ored crop gathering. Average thermometer 65, highest 82, 
lowest 44. 

Weatherford, Texas.—We have had no rain all the week 
Good progress is being made in gathering the crop. Th 
therm ‘meter has averaged 62, the bighest being 81 and the 
lowest 40. 

New Orleans, Louisiana.—lt has rained on one day of the 
week, the rainfall reaching thirteen hundredths of an inch, 
The thermometer has averaged 71. 

Shreveport, Louisana,—The weather has been favorable 
for picking purposes during ths weok. Worms are destroyin 
the crop where not poisoned, The thermometer has averaged 
63, ranging from 46 to 82, 

Columbus, Mississuppi.—We have had no rain all the 
week, Cotton is nearly all open and is being rapidly gathered, 
The thermometer has ranged from 42 to 76, averaging 58, 

Leland, Mississippi.—There has been no rain during the 
week, The thermometer has averaged 62°6, the highest being 
86 and the lowest 41. . 

Helena, Arkansas.—The weather has been cool and dry 
with no rain during the week. There has been frost, but not 
killing, and no serious damage done, Picking is progressing 
finely. The thermometer has ranged from 44 to 80 (Friday), 
averaging 61. 

Memphis, Tennessee.—We have had dry and pleasant 
weather all the week, and picking and marketing make good 
prozress. There were light frosts on Saturday and Sunday 
mornings, but no damage done, Average thermometer 61, 
highest 82, lowest 42. 

Nashville, Tennessee.—We have had no rain all the week, 
The thermometer has averaged 63, the highest being 81 and the 
lowest 39, 

Mobile, Alabama.—There has been no rain all the week. 
Picking is progressing finely. The thermometer has averaged 
67, rauging trom 52 to 84, 

Mointyomery, Alabama.—The weather has been dry all the 
week, and picking and marketing have made good progress, 
The thermometer has ranged from 49 to 81, averaging 65, 

Selma, Atabama.—There has been no rain all the week, 
Average th rmometer 71, highest 83, lowest 54. 

Brmngham, Aiabama.-—The days have been warm but 
the nights cool during the week, with norain, Picking goes 
on nicely. The top crop will be poor. 

Anburn, Alabama.—There has been no rain all the week, 
It is very dry and dusty. Good progress is being made with 
picking. The thermometer has averaged 65, the highest being 
$15 and the lowest 46. 

Madison, Florida.—We have had no rain all the week, 
The thermometer has averaged 67, ranging from 52 to 82, 

Macon, Georgia.—There has been no rain all the week, 
Planters are marketing their crop freely. 

Columbus, Georgia.—We have had no rain all the week, 
Picking is making good progress, and the staple is being mar- 
keted freely. Crop estimates have been reduced. Average 
thermometer 67, highest 76, lowest 53. 

Savannah, Georgza.—lIt has rained very lightly on one day 
of the week, the rainfall reaching one hundredth of an inch, 
The thermometer has averaged 66, the highest being 83 and 
the lowest 54. 

Anyusta, Georgia.—The weather has been clear and plea- 
sant during the week, and picking and marketing have made 
good progress. The thermometer has averaged 61, ranging 
from 45 to 82. 

Atlunta, Georgia.—There has been no rain all the week, 
The thermometer has ranged from 46 to 79, averaging 62°7, 

Albuny, Georgia.—Telegram not received. 

Unarleston, South Carolina.—There has been no rain all 
the week, The thermometer has averaged 66, the highest 
being 79 and the lowest 92. 

Ntuteburyg, South Carvolina.—We have had no rain all the 
week, The thermometer has averaged 62°7, ranging from 49 
to §0, 

Wilson, North Carolina.—There has been no rain all the 
we k. ‘Tne thermometer has ranged from 46 to 74, aver- 
aging 62. . 

Ine following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Oct. 7, 1886, and Oct. 8. 1885. 

















Oct. 7,’386. | Oct. 8, ’85. 

Feet. | Inch.| Feet. | Inch. 
New Orleans* Above low-water mark. 3 0 12 2 
Momphis......... ....Above low-water mark. 6 0” 8 2 
Mash ville. ..ccccccccece Above low-water mark. 1 ba 2 2 
sureveport.... ....... Above low water mark. 4 5 2 a 
Vicksburg. .......---. Above low-water-mark 3 bat 11 1 











~* Now reported avuve low-wWale. mark, instead of Veluw high walter 
mark as prior to October 30, 1885. 


iNDia COTTON MOVEMENT FROM ALL PorRTs.—The receipts 
nd shipments of cotton at Bombay have been as follows for 
te wees and year, bringing the figures down to Oct. 7, 
BOMBAY RECKLPTS AND SHIPMENTS FOR FOUR YEARS. 


| (‘Shipmenis this week | Shipments Since Jan. 1. Receipts. __ 


Great | Contli- This | 
| Total.| x Sendea| ; Total Week.| Year. 








Year Great | Conti- reat | 
| Brit’n.| nent. ritain nent, 


— ——— 
=< -——— LL yy em A A CO LLL ——_— —- 


Lvs! 2,000 6,000, 8,000 319,000 670,00€} 989,000; 6,000/1,408,00( 
seese« 2,000) 2,000) 219,000) 166,000) 685,000 2,000} £,000,00¢ 


i J 
Lx=s4) 2,00. 





renham, Texas.—We have hat no rain all the week] | 
icking is progressing finely, Caterpillars are reported every 
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7,000) 9,000) 195,000) 530,000 L,12¢,000) 3,000/1,555,009 
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harmless or injurious will not be known until after a few days; but in 
general it is thought that they have not been heavy enough to seriously 
injure the plants. The first gathering will begin towards the end of 
September in the southern districts of this province, and about the lst 
of October for those in the north. ; 
Oharkiéh.—Here also the cotton plants present the best aspect and 
give the greatest hopes, but they continue to fear the fogs and the 
worms. These latter had almost entirely disappeared, when towards. 
the 15thof August new eggs were hatched in several localities, par. 
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According to the foregoing, Bombay appears to show an 
in:rease compared with last year in the week’s receipts of 
4.006 bales, and an increase in shipments of 6,090 bales, and 
shipments since January 1 shew an increase of 304,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 
yoarh, has been as follows, ‘‘Other ports” cover Ceylon. 

uticorin, Kurrachee and Coconada. 









































Mripments for the week. Shipments since January mF ticulariy in the district of Moralich, where some fiekls were literally 
Great | Conti- Great , ravaged. Fogs have been mentioned since the Lath of August, but j 
Britain.| nent. | Total. | Britain. |Jontinent.| Total. | wii) pe necessary to wait several days before their effects can be Rei 
It is hoped, however, that they have caus°d no serious harm. The 
1886......| 1,000; ...... 1,000 60,000 37,000 97,000 | gathering of crop will begin from the 15th to the 20th of September. 
=~ noose td peneee T  enaven 59,000 18,000 | 77,000 | Dakanliéh.—The information from this province is very satisfactory: 
Ma ~ By 3.000! ....-- 3,009 23,000 3,000 31,030 the plantations are prosperous, and although the worms have persisted 
1885.----. meee artis Pipe ewan nest 9,000 | In showing themselves a little everywhere, the injuries up to this time 
All others— are hardly noti‘eable. Some fogs have appeared during these }; 
‘ ast 
oe Te yo ‘oe 10'000 $1000 taaee a tifteen days, but itis said that they are light, aad it is hoped that they 
erat | oe ; have not been very injurious. The first gathering will begin from the 
Total all— 30th of September to the 15th of October, acvordiag to the locality 
, R, . : os y : ; + Y. 
A886 aeons ‘or yo eee tyes ates tye Galioubich.—Very goud also; the worms have entirely disappeared, 
and it is hoped that they will not show themselves again. The harvest 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales move than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


wili begin about the 20th of September. 

Garbich.—The information from this province is very favorable on the 
whole, aithough some localities express rather serious complaints upon 
the subject of worms; —thesé are Chabas, Goidaba and some village ip 
the district of Kafr-Zaiat that complain the most; but after all we think 
it can be said that the damage occasioned by the worms up to this time 
is limited and partial; although disastrous for those whose fields are 
































vr ell ; } | attacked, they are nevertheless of little importance cousidering the 
7 from— week Jani weak. Jani oak Ema totality of the harvest. Everywhers they have mentioned fogs more or 
° eke : -1. . an... | less heavy, without perceptible damage, yp to this time. The harvest 
Bombay .......| 8,000) 989,000; 2,000) 685,000) 9.000 1,123,000 will begin frem the L5th to the 30th of Sept. according to the district, 
All other ports.} 11,000 234,000) 10,000; 136,000; 12,00), 246,100 Menonsich.—Better and better; the worms disappeared a long time 
Total .. ....| 19.000]1,223,000| 12.000! 871,000] 21,000'1,374,100 | 22° aud their injuries have been almost nil. Fogs partial aud light. 
First gathering from the 15th to the 25th of September. 








Fayoum, —They continue to have the best opinion of the harvest in 
this province, the plantations not having been reached by the worms or 
the fogs. The first gathering began there about the middle of August. 

Beni-Souef.—The information from this province is the sawe as that 


ALEXANDRIA RECEIPTS AND SHIPMENTS,—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
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bi are the receipts and shipments for the past week and for th: | trom Fayoum, 
: vorresponding week of the previous two years. General Observulions.—As we have stated in above details, the infor- 
i p Alesanarwa, Egypt, see sees | vane mation wane our corres yondents send us is satisfactory ov the whole: 
ae Oct. 6. . : . nearly everywhere the cotton plants are prosperous and promise to-day 
q " inte snamtena)— | favorable apres superior to those at this date last year. Worms and 
Ps Rece This week.... 50,000 55,000 | 25,000 | the fogs are still to be feared, mainly during the next fifteen or twenty 
Since Sept. 1 82,000 93,000 | 63,000 | days. 
This | Since || This | Since || This | Since We have noted the differenttimes at which the first gathering will 
week. |Sept. 1.|, week. | Sept. ‘| week.| Sept. ), | begin in each province—it results from these data that the delay men- 
FE rts (bales)— 1 tioned in our former summary is still further reduced, and the crop is no 
0 Liverpool.....-...| 5,000) 9, 00} 1,000} 5.000'} 3,000 6,000 longer more than on the average about eight days late for Lower Egvpz 
q To Continent .... ....| 1,000) 3,000) ...... 2,000 | 1,000) 2,400 | —of course taking 0.16 province with another. 
iF oon iit a 6,000! 12,000! 1,000! 7.0 00'| 4,009! 8.000 At the beginning of August tha N ile had reached a level high enough 
1 to dispel all uneasiness upon the subject of the want of water, and from 
7 ; * A cantar is 98 lbe. the 10th to the 15thof the same month the irrigation “bel Raha’ 
* This statement shows that the receipts for the week ending | became general in all Lower Egypt. We shall therefore n» longer have 
.' Oct. 6 were 50,000 cantars and the shipments to ail Europe | to consider that question for this year, confining ourselves to the expres- 
6,000 bales, sion of wishes that the rise of the river, while ayundant enough to per- 


mit the good sowing of cereals in Upper Egypt, may not become any- 
where dangerous enough to imspire fears of inundation. 

We have just received the offivial statement of the quantity of feddans 
sown this year in cotton ia Lower Egypt. We thank very sincerely the 
government of His Highness for the kindaess which he has shown us in 


MANCHESTER MARKET.—Our report received by cable from 
Manchester to-night states that the market is quiet for both 
yarns and shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for com- 


















































parison. 

cee VY 1886. | 1885 ~~" | gending us this acceptable commupnication. This is the statement. 
: “a = ; [ 
4 328 —- 8% lbs. _ 32s a 8% lbs. — Moudiri¢ 12, Cotton, Classi ficat'nof the Crops of Cottor. 
: Twist. Bhirtings. | Gpiis; 1wisi. Shirlings. | Upide ) + — a decinoemce sine 
‘ d. 4. \8. d. 8. 4 > | do's dom a) a a ne. . 5 (sss 1881/85: S5 ae 
Aug. 6/7 @719/5 6 @6 6 | 54 |310 @8% 5 7 @7 1 | 5%, ss = ‘lets site les{|=zs Se 
: “ 13'7 @744 5 6 @6 6 | 5316 349 @8% 5 7 O7 1 | 5g Egypt. es Ss Iss S | FSlisds | =e ae 

“2017 @7% 5 6 @6 6 | F3ig Slig@8llye5 7 O7 1 | SM - Be SE ws ~ a Tm 2m 

“ 27\7 @73 5 6 @6 6 | 5's [316@8'~ 5S 7 OF 1 Sta OST 5. ME: actual 

Sept, siGrsuermies & oe eB, 3 gem 3 7 Oe 1 | jri® | Behéra.....) 465,611 110,763 28°79) 95,302, 1,370) 1116) 2,540 185 
“19717 avis 5 6 O6 6 | 54 (7156@8% 5 7 @7 1 (5 i1¢ | Charkiéh. | 434,363 133,820 30°38 129,360 2,950) 1,200, 250... 
; a“ 24/713 @7% 5 7 @6 7 538 (718),@8%, 5 7 @7 1 5716 Dakahlith.., 462,367 157,727 34:10 90,275 40,588 26,597, 263 1 
i Oct. at Sin 790s 7) Pete 3 Ob 2 8 BFF 1 Bk | Garvicn...., 638,990 275,125 32-80 202,803 29,290 19,046 23,913 171 
; : : Galioubiéh.| 187,180; 37,226 19°33, 35,453) 289) 1,287, 100 U7 
te COTTON CONSUMPTION AND OVERLAND MOVEMENT TO OCT, 1, | Menoutich..| 351,710, 111,453 31-69 73,563, 749,36,729) 320 87 








—In our editorial columns to-day will be found our usual 2.740.211 826.114 30°15 626.761 75.236 96.317127,289 511 
Overland Movement brought down to October 1. ry 1 . hare. 
EGyptTiaAn Cotron Crop.—Our correspondent at Alexandria, 
writing uncer date of September 13, sends the following re- 
port of the General Produce Association of Alexandria, which 
we have translated and give below. He adds, there has been 
no change since the date of the circular, which is Sept. 10. 
ALEXANDRIA GENERAL PRODUCE ASSOCIATION (COTTON-GROWING 
SEcTION.)—The following is a summary of the answers received by us 
to the questions sent out Aug. 15, 1880: 
Behéra.—The temperature of the month of August has been as favor. 


P.S.—ALEXANDRIA, Sept. 10, ’36.—The fogs so far have done no harm, 


THE CoTtron Crop IN THE MEMPHIS DISTRICT. — Messrs, 
Hill, Fontaine & Co., of Memphis, issued to-day (Friday) their 
report on cotton for the month of September, as follows: 

“The serson hasbeen more favorable than last year up to this point, 
excepting in Mississippi, where too much wet weather is complained 
of. Picking is progressing rapidly throughout the district, and it 18 
estimated that 15 per cent of the crop had been gathered up to the 1st 
of October. The damage to the crop from droughts, shedding and rust 
sustuined in August has not been aggravated by unfavorable seasons, 
aud the prospective yield of the district indicates an increase of fully 
742 per cent as compared with last year. Arkansas and Tennessee _ 
. it we the most favorable prospects. In the former State the increased yiel 
able to the cotton plants as that of the months of June and July; on all | is placed at 16'2 ver cent, in Tennessee at 13 per cent, Alabama at 24g 
sides they are pleased with the fine appearance of tue plants and with | per cent, while Mississippi shows a decrease of Lg per cent. The 
the abundance of the flowers and of the frait. staple is moving rapidly to market, and there is no disposition on the 
: 7 ' vart of the plan_er is CO ‘or higher prices.”’ 

&The worms, after having disappeared, have returned in some locali- part of the planer to hold his cotton for higher price 
ties; their de »redations up to this time continue to be almost insignific- . 
ant, but their presence naturally causes uneasiness. Partial fogs have 


— 
———— 





*« Del Raha’—a_ phrase employed by the Egyptians to signify that 
the water goes of itself in the fields, without the use of any elevating 
mmachive, 





been signatet to us from several directions; whether they will prove | 
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Jute Burts, Bacaine, &c.—The market for bagging has 
been only moderately busy during the week and but few large 
parcels are moving. Orders are limited to supplying the 
present wants of consumers, but the aggregate amouat of 
stock taken is fair, Prices are steady and sellers are quoting 
6°(c. for 144 lb, 7}4c. for 1°41b, 8c. for 2lbs and 8c. for stand- 

rd grades. Butts are in fair demand and sales are reported 
of about 3,000 bls at 1°g@1 11-16c. for paper grades and 
9 3-16@2!4c. for bagging quality, the market closing at these 
figures. ‘Ihe stock on hand and on the way aggregates 92,- 
933 bls, against 88,087 bls same time last year. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1886, and in previous years, has been as follows. 





Monthly Year Beginning September 1. 
Receipts.| 1826. 1885 1884. 


| 1883. | 1882. | 1881. 
-—— | 


gept’mb’r| 359,203) 385,642) 345,445) 843,812) 326,656; 429,777 
Pero’tage of tot. port 
receipts Sept. 30.! 07°15 07:23 07°09 05°43 c9 10 
This statement shows that up to Sept. 30 the receipts at the 

this year were 26,439 bales less than in 1883 and 
13,758 bales less than at the same time in 1834, The 
receipts since September 1, 1886, and for the corresponding 
period of the five previous years have been as follows : 
















































































The particulars of these shipments, arranged in our usual 
form, are as follows: 


Antw’p, 
Copeii- 
Hull Brem- hagené 
Liver- and ené Gotten- Yar- 


pool. Leith. Havre. Hamh. bury. Genoa. moth. Total 


New York. 9,558 2,530 1,580 2,050 1,22 17,580 
N. Orleans. 5,000 ..... - 11,640 1,697 Lt re oe 18,541 
Pe. DEE ccccce seccee See <ccées a HE 2 17,506 
EE ES EE ea oem ——/,,  enaem - 3,650 
Ct. Gil secasn steeeds seeed ere. ORE Ae Saar ee —— ee 
Dh sie Bi snedee.eeeese <sseens esones teeases 54 1,383 
Philadel’ia. 1,06i ..... ape 5 a iE a EP re ee 1,061 


Total... 36,591 2,53013,220 9,997 1,433 33 54 63,861 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—Oct. 4—Steamer Princess, 4,777....Oct. 6— 
Steamer Washingtou City, ——. 
For Reval—Oct, 5—Steamer Crown Prince, 4,300. , 
NEW ORLEANS—For Liverpvol— Oct. 1—Steamers Bessel, 2,755; Serra, 
500....O0ct. 5—Steamer San Juan, 5,513....O0ct. 6—Steamer 
Legislator, 3,753. 
CHARLESTON—For Liverpool—Oct. 2—Steamer Budapest, 4,374....Oct. 
5-— Steamer Benhope, 4.265. 
For Havre—Oct. 2—Steamer Thane, 3,340. 
For Barcelona—Oct. 2—Bark Espana, 1,800. 
SAVANNAH—For Liverpool— Oct. 6—Steamer St. Asaph, 5,474. 
WILMINGTON—For Liverpoul -Oct. 6—Steamer Carbis Bay, 4,465. 
NORFOLK—For Liverpool— Oct. 7—Steamer Hugo, 6,751. 
BuUSTON—For Liverpool—Sept. 28—Steamer Istrian, 1,408....Sept. 29— 
Steamer Pavonia, 554....0ce'. 4—Steamer Palestine, 2,079. 
For Halifax—Oct. 2—Steamer Merrimack, 100. 
For Meteghan, N. 8.—Oct. 6—Schooner Bess, 1. 
BALTIMORE—For Liverpool—Oct. 2—Steamer Barrowmore, 3,912....Oct. 
4—Steamer Nova Scotian, . 
For Bremen- Oct. 6—Steamer Vonau, 































































































PHILADELPHIA—For Liverpool—Oct. 5—Steamer British Prince, 1,197. 
1286. 1885. 1884. 1883. 1882. 1881. SAN FRANCISCO—Fcr Liverpool—Sept. 27—Ship Assaye, 139. 
Tot.Sp.30| 359,203} 385,642 345,445) 343,812] 326,656) 429,777] Below we give all news received to date of disasters to ves- 
Oct.1....| 30,122} 21,731) 23,830] 33,583 8. 19,012 | 8els carry cotton from United States ports, &c.: - 
“3 27,196) 27,755 22,560} 23,863 30,981 8. ee erry pe mm gg Foe 1 Eine nr fire broke ont 
wee ao . night of Oct. 4 in cargo. 88 than : ales cotton were stowe 
* 3... B. 22,429 33,811 23,430 25,177 36,637 in ferward hold with a little other freight. Tne hold was filled 
S 4.0 37,833 8. 22,595} 24,985 25,140; 27,147 with water and the fire subdued. Damage to ship and cargo con- 
i 38,697) 38.401 8. 35,295) 32,469) 25535 —. a, a Y ~ “ieee of cargo and survey the steamer 
. ea 41e was to proceed on the 6th. 
“ 6....) 27,465) 31,218) 40,645 27,124) 36,417) 23,398] paring, steamer (Br.)—A lighter with 136 bales cotton for steamer 
™ Veco 31,060| 24,538, 37,265, 8. 21 231 43,081 Ealing (Br.), at Savannah for Liverpool, suuk morning Sept. 29. 
m. Bocce 34,915) 31,442) 28,928; 48,669) 8. 33,710 The cotton, which was recovered, was slightly damaged. A sur- 
ooae | vey recommended all to go forward, about 30 bales on deck. 
Total.... 586,491} 583,157 | 555,079) 560,761; 498,071) 638,297 Cotton freizhts the past week have been as follows: 
Percentage of total | | 
‘pt R.. 10-80 11°62) 1° 27 ° 
= >. SS : = At. sn KL a Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Lnis slaleiueut shuws that the receipts since Sept. 1 up to - 
to-night are now 3,334 bales more than they were to the same | Liverpool, steam d.| 3)¢ 0732 1394 @732/18,. 42739 eq @73s| 1394 @ 132) 13e4O732 
day of the month in 1885 and 31,412 bales more than they were Do gail...d.) ... = wees = = woes 
to the same day of the month in 1884. We add to the table | Havre, steam....¢.| 716 716 716 716 716 716 
the percentages of total port receipts which had been received Do sail......¢.)  -.. osha “on cons oom nee 
to Oct. 8 in each of the years named, Bremen, steam..d.} 34 31g 316 316 316 31 
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at a ene ree ila, hee de. ll. ie. lee 
Mew York. Boston, Philadelphia and Baltimore for the past —- es li = = - = = 
week, and since September 1, 1886. gee Es mae —— — — aes 
ees cnt Maren : : Amst’d’m,steamc| 45* 45* 45° 45° 45* | 45* 
- | NEw YORK. BOSTON. |PHILADELPH’A) BALTIMORE. Do Bail...¢.| ---- soe core coe oo: see 
ecetpts | =e 7 7. 7 Tao@ \4 | T20° 7 1 
ae, This | Since | This | Since This | Since | This | Sinee — ', aga 390% | 720! | ts2@ 4 | Tax@ 4 | 732M | T3924 
week. | Sept.1. | week. | Sept.1. | week. | Sept.1.| week.| Sept.1. | _~ ~~ ._*~ ***" 7" = — seas ny Fp: rg 
_ cr ~ | | : Barcelona,steam 7. 14 14 4 M4 M % 
ey Sctenae.| _ —_ canal siadaain Oe pews es pager Genoa,steam....d| 739 732 739 739 T39 739 
eee wees ’ 7 | ss soe ee eeeeee eeeese nana eerees Trieste steam...d. 14 4 yy M4 ly ly 
a h...| 6,101; 27,048) 2547) 8482 114 a 57 , Pe 
spat Hoe Fee eee: Bae Bre: eel see] chee, | Antwerp, stoam.d.) % 425.2} %4@839) %4 2932 %4@P32! %G42 "a0! %42® 
florida. 155, a ee eee | Savess ) teases rer tare * Per Luv iba. 
.Carolina..| 2.271) 13,541] ...... —— I weemlll.  eneihhe . 
a moves ine poe ~o | 1 038) 4 < | LIVeRPOOL.—By cable from Live 1, we have the following 
. o VF OO) asesee!| eeosevece| eeeees) e800 | 9 
Virginia...... 1,165} 3,022' 590 500 2,567; $650) 591 sys | Statement of the week’s sales, stoc , &c., at that port, We 
North’n ports} 17 17} 5,515] 12,638} ......] cceee. geen aor add previous weeks for comparison. 
Tennessee,&c| 613) 1,414) 163 204, 252 963-199 702 ia. Rr otieeL 
Poreign....... |; 8 BOE specced «sessinn | eeeece| —oveeee | cecece]  seces Sept. 17. | Sept. 24 | Oct.1. Oct. 8. 
This year... 21,900) 141,217) S725] 21.828 3.550/ 4007 1.406 5,372 | Sale pe cup week.....,..bales 77,000 75,000 ~~ €3,000 53.000 
.. | 84553 157,088! 27; 27.0412 | 8! 5.206] 7952} Ol cn @xporters took .... 3, 2, 0) 5.00 
Last _vear 3 157,088) 9.427|_ 27.842 3,669) 10,008 5.206) 7,952 Of which qpecnianees took.. 5,000 8,000 9,000 2,000 
SHIPPING } EW .—The exports of cotton from the United | Sales American ....... wreerenes €0,000; 56,000; 45,000)  49,v00 
States the past w ek, as per latest mail returns, have reached | Actual export...--.------- ---+ ys RY BBY We 
63,861 bales, So far as the Southern ports are concerned, these | [otal stock—Estimated........| 381,000} 333,000] *377,009| 348,000 
are the same exports reported by telegraph, and published in | Of which American—Estim’d| 223,000} 180,000) [°95,00U| 183,000 
the CHRONICLE last Friday. With regard to New York we | Totalimportof the woek......|  Do00r) Ti Si ouel 2306 
7 ; whic MOCTICAD ..ce-enn: ’ gh Pee ae 23, 
include the manifests of ail vessels cleared up to et amount AMOR... .<ccccecceee 59,000 7 <a | ep 1: 3.000 
e y 27.0 (st | tS Une 3.4 
NEW YorK—To Liverpool, per steamers Adriatic, 1.860.... Of whieh American .......-. _— ; _ 


Alaska, 2.641....Aurania, 1,016....City of Richmond, 


ask ae a ind as Shin Relea nn geen 9,558 
To Hall, yer steamer Otranto, 1,430 ..................0--0ee- 1,430 
ZO Retth, per steamer Cryatal, 1.100... cccccccccccccccccsccecss 1,100 
To Havre, per steamer La Gascogne, 1,580............ ann. cae 
To Bremen, per steamers Aller, 400.... Elbe. 499.222.2222... Say 


To Hamburg, per steamers Rugia, 1,095....Taormina, 655.. 1,751 
To Antwerp, per steamers Madrid, 542....Rhynland, 462... 1,004 


To Copenhagen, per steamer Grodno, 125..................... 125 

To Gottenburg, per steamer Grodno, 100....................- 100 

. To Genoa, per steamer Devonia, 33 ............---sceecsee- bei 3% 

NEw ORLEANS—To Liverpool. per steamer Haytien, 5,000....... 5,000 

To Havre, per steamers Marseille, 7.043.... York City, 4,597 11.640 

To Bremen, per steamer Gardenia, 1,697..............-.--00- 1 697 

To Antwerp, ver steamer Marseille, 204 .................-4. ° 204 
SAVANNAH—To Liverpool, per steamers Ealing, 6,124....Kate, 

Pai te dni adiahinedbierdiinkbabbedndnden 11,856 

_ Lo Bremen, per steamer Annie, 5,650.... ..........2.-cecrees 5,650 

CHARLESTON—To Liverpool, per steawer Amethyst, 3.650....... 3,650 


GALVEStON-—To Liverpool, per steamer Queen, 4,140..... soee+eee 4,140 
Boston—To Liverpool, per steamers Gallia, 110....Norseman, 

a EE EER ee 1,329 

To Yarmouth, per steamer Domivion, 54...... peters shemmnanne 5 

PAILADELPHIA—To Liverpcol, per steamer Lord Clive, 1,061.... 1.041 

SOC cees cans 


© Scene caccessemtree0 coecceecceeess cvoe O35, 501 




















‘ 


* 73.000 bales added to atock. 

i} Of which 51.0 bales American. 

The tone of the Liverpool market for spots and futures each 
day of the week ending Oct. 8, and the daily closing prices 
of spot cotton, have been as follows: 











Spot. Saturday| Monday.| Tuesday., Wednes |Thursd’y.| Friday. 
ar Moderate ‘ Barely | Moderate! pp, _. (Ln buyers’ 
eee. 5 demand. Steady. supported, demand. Firmer. favor. 
Upl’ds. -...) 5%3 5 38 535 5°16 5516 551g 
mid.Orl’ns.| 54a 5756 5'9 5716 D716 5716 
Wid. Sales .| 7,000 10,000 7,000 8,000 | 12.000 8,000 
Spec. & exp. 5UU 500 1,000 500 1,000 1,000 
eee tat | Dullat KE Dullat [Steady at) Dull 
. uiet a uila rasy nila Steady a u 
Market, a4 de- | 1-64de- ‘at 1-614 de-| 1-64de- | 1-64 ad- ‘at 2-64 dee 
L2:30 P.M. cline. cline. cline. cline. vance. cline. 
Market Very Barel 
farket, (| wirm. | Weak. | Steady. | ,.V,°7%, | Barely | Rasy. 
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The opening, Mighest, lowest and closing prices of futures at FLOOR. 
Laverpool for each day of the week are given below. These | Fine % bbl. 82 00@ 265 ;Southern bakere’ ana 
prices are on the basis of Uplands, Low Middling clause, unless | Superfine.... ......... 22»:@ 290/ family bi’ds. ® bbl $3 409 465 
otherwise stated. Spring wheat extras. @ 80@ 3 20 | Rve flour, supernne.. 315” 3 
: Minn. clear and stra’t. 3300 460; Fine...... 3h saesines ca 
- Bin prices are given in pence and Giths, thus: 463 means| Wintershipp’gextras. 2852 3 25/ Corn meal— 60 
4 -. and 5 O1 means 5 1-64d. Winter XX we XXX.. 3400 455 Western, &o........ 2359 280 
oe connenes seece _o po sueenneaiaent &e_. | 285ea 
es o 2. e o &e e ove OTN SNDEFS ....-6 on : Ww. t our, 1001b yy, 
Sat., Oct. 2 Mon., Oct. 4 Tues., Oct. 5 a com, extrae.. 3000 335 | # S 190@ 229 





Open| High | Low.| Clos.||Open'| High | Low.| Clos .||Open| High | Low.) Clos. 


a jatjatailastatataiaslala la. 
October ....|514|514]514|514//513/513|512/512//510/510/510|] 510 
Oct.-Nov....| 508 | 508 | 508 | 508 || 507 | 507/506 |506/|/504/ 504/504! 504 
Nov.-Dec...| 506 | 506 | 506 | 506 || 505/505) 504/501 )|503| 503/503] 503 
Dec.-Jan....| 506 | 506/506 506|/505|505;504' 501 |/502| 502/502] 502 
Jan.-Feb... |506/506|506 506||505|505/504/504/|503/503|502| 502 
Feb.-March | 507 | 507 | 507/507 || 507 |607| 505/505 |/504| 514/504! 504 
Mar.-April..| 509 | 59/519 | 509 || 509 | 509| 607/507 || 505/506, 506) 506 
April-May..| 511/511 /511/ 513 |/511/ 511, 509,509 || 508/508| 505| 508 
May-Juce .|514/514/514|514 618/618 / 618/619 511/531/510/ 510 















































Wednes., Oct. 6. Thurs., Oct. 7. Fri,, Oct. 8, 








Open | Hig! | Low.| Clos ||Open High! Low.) Clos. 


4. d. a. 4 a. gd. | 4. | 4. 4. a. a. 4 
October.....)509|510/)509/510')}512/512|/;511/511//510/510/ 509) 509 


Open| High | Low.) Clos 











Eee 


_Oct.-Nov....| 503 | 504 | 503/564 || 506) 506 | 505) 505)|503/503' 502) 502 


Nov.-Dec...| 502 | 503  502/)503 }| 504 | 504/504 |/504//502/|502/501] 501 
Dec.-Jan....;502 | 513) 502/503 || 5048|504;503/5'3//502/502)50: | 501 
Jan-Feb.....; 502 | 503|502/5(% || 504/501/503/503/|502/502')50L; 501 
Feb.-March ; 503 | 504 |503 | 504 ||505 | 505/505 |505 ||503|503 502) 502 
Mar.-Apr ..'505/' 506/505 | 506 || 507/507) 507 (5 07/|505|505/504| 504 
Apr.-May ..| £ 07/5 05/|507/50> || 509) 500/509 | 509 || 508 /5068/507| 507 
May-June../509/ 510/509 /510 |/|612/512|/512/512||510|510|50%/; 509 


















































BREADSTUFFS. 
FRIDAY, P. M., October 8, 1886. 

The decline in grain early in the week had little effect in 
the markets for flour and meal except to check the demand ; 
prices suffered no material reduction ; in fact, good lines of 
low grades of wheat flour were not plenty. To-day the 
general market was dull, but the city mills had futl orders, 

The wheat market declined sharply early in the week, The 
bull party apparently lost all confidence, and ‘‘ unloaded ” 
at the best bids, Tne decline was checked on Wednesday 
morning, and the market bas since been variable and un- 
settled, an advance this morning in futures being lost in the 
later dealings. The lower prices caused a brisk demand from 
local millers, and shippers for a time bought quite freely, but 
the scarcity of freight room for this month kept this branch 
of the tusiness within narrow limits, There was much depres- 
sion in the last hour, 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 





sat. Mon. Tues. Wed. Thurs, Fri. 
FOR CCT Ce R419 84 831g . 831, RSly 
October delivery.......... 4 33 e+ &3 831g 83 &27, 
November delivery .......- 8572 BAlg t4ly 8453 &45, $44 
December detivery. 874g S748 &644 S614 S« 14 3 +7 
January delivery........-. 84% 85 5g 37% 88 &7 3 87 3 
i nos eresednane v47, 944g «=934g 935g 935g 93° 
June delivery .....cces «x. neee Deee sees — sane 94% 


Indian corn also sharply declined early in the week, under 
a free selling movement, A fractional recovery was lost in the 
late dealings to-day, and the close was at about the lowest 
figures of the week. This staple, even more than wheat, has 
found its export movement impeded by the scarcity and 
higher rates of freight by staam to British ports. The demand 
for white corn has been considerable, and this grade has been 
better suj ported than mixed, The whole market was weak in 
the last hour. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
October deliveryv.... ...... 46% 457.2 4353, 45lg 453g 41k 
Noven. ber delivery ........ 47°, 47 46% 467% 4653 454% 
December delivery........ 45g 481, 47% 4alg 4772 47 
January delivery........... 494 455, 45 3, 48% 4alg 4738 
February delivery......... 499 49 48% Sinai 487. 48 
PE pasceven -oseens 5142 505g 501g ee 504 495g 


Oats have sympathized with wheat and corn, and a lower 
range of prices has been accepted. Some variableness in the 
past few days did not develop much strength, and the close is 
flat at inside prices, 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat, Mon. Tues. Wed. Thurs, Fri, 
October delivery....... sop SS S05, 30% 3U0lg 30% E0le 
November delivery........ 32 315, 3llg 81’ 315, 31 
December delivery........ 33 325, 32% 32% 32% 317%, 
Dy MOUNT cone aenctocce 361g 36 3618 3u% 36% 355g 


Rye is scarce and steady. Buckwheat is firm, being very 
sparingly offered, Barley remains entirely nominal. Barley 
malt is rather more firmy held, owing to threatened curtail- 
ment of production by strikes, 

The following are the closing quotations: 


= Rye—Western.#® bush. .. 
Spring,per bueh. 


75 @ 87%3| State and Jersey.... 54 58° 
Spring No.2.new 80 @ 8&2 Oats—Mixea .......... 29 B2ly 
Red winter, Nu.2 $3429 8149; White............... 34 38 
6 


Red winter ... .. 75 ® 88 No. 2 mixed......... 3 





ee 
Qseaes sves99 

i) 

oO 





White.... eeaereee 80 0 87 No. 2 white Seeeeeee« o4 
Corn—West. mixed 43 @ 46 Barley Malt— 

West. mix.No.2. 45 @ 45%/ State, six-rowed.... 75 82 

West. white...... 45 @ 47 | Barley—- New Canada. 73 85 

West. yellow..... 45 @ 47 | Peas—Canmada......... 66 3 

WhiteBouthern.. 48 @ 52 | Buckwheat............ 55 56. 


Yellow Southern. 46 ® 48 


The movement of breadstuffs to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Oct. 2, 1886, and since 
July 24 for each of the last three years: 



































Receipts at—| Flour. | Wheat. Corn. Oats. | Barley. Rye. 
Bbis.1961bs| Bush.80 Ibs Bush.5# lbs| Bush.32 lbs Bush.48 Ibs! Bush5A Ibs 
Chicago...... 103,006 468,664 1,372,075} 915,570 472.040 12,730 
Milwaukee.. 69,266, 329.403, 23,520] 79,100 245,819, 8,240 
Toledo....... 6,066 485,610 52.53 5,302 - | 2,750 
Detroit...... 2,889 251,090 228,826 25,193) 19,226 iste 
Cleveland ... 6,557 7.806 15,100 36,200 11,100} : 
St. Louis. .. 19,250) 151,308! 114,650 127.305) 152,500) 12,361 
Peoria....... 2,023 12,500, 176,100 323,150 13,200, 9,000 
Desccetel «seve een 1,173,341! saenel . . .ecseeel . <ésaddl- . Ge , 
Tot. wk.’86) 208,057) 2,044.722) 1,782,857, 1,509,825’ 913,915 43,081 
Same wk.’85) 197,411! 1,907,149, 2,603.014) 2.021.363) 852,956 101,741 
Same wk. '84) 191,782 3,675,515. 2,347,279, 1,781,853, 618,420) 179,010 
Since July 24 | 
186... ...| 1,745,072) 31,891,802 22.626,728' 19,109,210, 5,338,952 735,639 
ar 1,250,083, 17,546,849 20,601,657) 16,696,453) 2,167,..68 917,205 
1884... 1,506,058] 8,673,021! 21,210,230! 16,¥20,284! 2,555,961. _1,930,81g 


The comparative shipments of flour and grain from the same 
ports from Dec, 21, 1885, to Oct. 2, 1886, inclusive, for four 
years, show as follows: 











1885-86. 1884-85. 1883-84. 1882-83 

Fionur.......bble. 7,887,846 8,236,293 8,414,606 6,793,443 
Wheat.... .bush. 44,064,821 38,474.17 48,930,161 384,825,305 
incase eounseaes 65,255,251 75,984,599 66,713,456 87,233,086 
Oats .... ccccccee 38,968 651 42,028,2<1 41,1%2,777 345,579,205 
TT anee deneee 6, 39.877 3,430, 39 3.525, 631 5,512,600 
SO cachniss: sitataits diminiianis 1,177,579 1,531,051 4,503,309 4,663,313 
Total grain .... 155,806,509 161,448,637 165,160,354 170,914,709 


The receipts of flour and grain at the seaboard ports for thé 
week ended Oct. 2, 18386, follow: 


Flour, Wheat, Oorn, Oats, Barley, Rye,’ 
At— bbis. bush. bush, bush, bush, bush 
New York ..... 125.125 1,449.15341,00'8)50 651,%20 47,776 10,238 
Boston. ........ 124,.91L 17,938 166,361 272,552 6,035 ..... ° 
Portland .... .. a |. sons ‘sei . aden a a 
Montreal....... 21.4305 191.768 1144,4:5 Ff 1, Bef: Bees 
Philadelphia... 18,8°7 139,503 119366 105,7%9 25,20U0 _...... 
Baitimore...... 45,341 307,92 55,694 SA5 8 énaese 11,445 
Richmond...... 3,670 52,8:3 13,749 So seeees 65 
New Orleans... 15,220 450 291,501 SE080 <«ccoce wee 





er ie 


Total week... 356,650 2,089,508 1,779.965 1,147,643 86,261 22,335 
Cor. week ’85.. 259,156 1,163,526 1,261,078 1,204,521 55,670 2,139 





The total receipts at the same ports for the period from Dee, 
21, 1885, to Oct. 2, 1886, compare as follows for four years: 








1885-86. 1884-85. 1883-54. 1882-83, 
Flour..... ..bbls. 9,715,792 10,045,659 9,900,665 10,276,677 
Wheat.....bush. 52.397,957 36,853.879 50,694,185 50,075,939 
inane eseese e-- 63,97. 557 68,099,046 7,137.30L 70,564,138 
Outs... cece cere = =29,419.976 33,733,120 24,401,022 23,766,020 
Barley. cc. cece: > 2,540,375 2,499,141 2,551,035 2,322,482 
| ae 75,446 8,751,519 4,162,606 3,924,032 





Total grain.... 149,109,311 142,081,005 119,000,04) 150,452,611 
The exports from the several seaboard ports for the week 


ending Oct, 2, 1886, are shown in the annexed statement: 





Axports 






































from— Wheat. Jorn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bbls. Bush. Bush Bush. 
Sew York) 45'.846} 221,298] 66,479 1,438 8,500 1,813 
Boston. 80 329 82,151 FF) es eo Te . 
N. News. 76 GOO aaa a sees jms. | —_—_~— 
Moatreal.{ 209,628 80,795 27.825 26,446 neenen 48,734 
Pulladel.. 4 ,vUV eaeres 3,709 ewnwee- | 8 eemee seveee 
Baitim’re 98,000 90 = =§sss sie | eta occces 
NV. Orl’ns. 35,090 40,106 y iii ae ‘ ococet 
DT.  eteeeet i swaderl 8,760 iin um | OC eco 
‘ot. w’k.| 993,493] 424,440; 219,50 27,884 8,500 50,547 
3':ne time 
1855. 576,510; 952,503] 162,423; 342,907] ...... 18,912 
The destination of these exports is as below. We add the 


corresponding period of last year for comparison. 
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Wheat. Oorn. 











pote’ 1886. 1885. 1886. 1885. 1886. 1885 
to— Week, Week. Week, Week. Week, Week, 
Oct. 2.1 Oct. 3. | Oct. 2. | Oct. 3. | Oct. 2. 1 Oct. 3F. 
Bbls Bbis. Bush. Bush. Bush. Buch 
Uo.King. 161,039 95,665| 580,740) 391,200) 205,522) 761,445 
Contin’nt 4,058 1,147) 404,142) 185,306) 173,6#4| 157,126 
§.4C.Am 20,354 ee adil 37,102 24,882 
Indies} 12,988 de GIR, Ra 6,917 8,691 
Brit.col’s 12,120 ee © eke | — Ul | eens 
Oth.c’n’ts a. ~séece ERT 1,215 ai 























Total ~ 219,508 162,428) 993,493) 576,510; 424,440 952, 503 


By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 


geason: 




















Flour. Wheat. Corn. 

Sept. 1,’86,| Sept. 1,’85,| Sept. 1,’86,| Sept. 1,’85,| Sept. 1,’86,| Sept. 1, °85, 

Enports tO—| bn Oct. to Oct. to Oct. to Oct. to Oct. to Oct. 

2, 1886. | 3, 1885. | 2, 1586. | 8, 1885. | 2, 1886. | 83, 1885 

at Bble. Bbis. Bush, Bush Bush. Rus. 
Un.Kingdom 624.901 388,164) 4,488,907] 2,315,275) 1,514,245} 8,187,736 
Continent ... 63,098 6,727| 3,6¥8,231 677,042 830,085 73,038 
8.4&C.Am... 87,116 87,189 2,352 2,206 111,889 118,635 
West Indies. 61,311 102.929) ........ TER.” 46,841 87,077 
Brit. Col’nies 63,330 eer 4 2,087 10,267 
Oth. countr’s 8,556 3,194 $2,711 2, $20 6,430 10,402 
Total.....-. 908,312} 635,288] 28,222,201] “8, 006, 847 2,511 BI7 a 188, 055 























The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Oct. 2, 1886: 


Wheat, Oorn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
Sew York........ 8,481.631 3,316,131 1,327,373 45,541 50.840 
Do afloat...... 272.000 ‘141, ae rr peor 30,00 
Albany..... ...... 2,000 66,500 106, 300 11,000 14.001 
ase» seee an 2,949,943 505,623 8, 714 23,607 104,302 
SRA Ra a 2 Pes 
ine 60 seen 8,550,180 4,961,023 1,135,803 205,304 718,842 

aiid 50). cena! ume: ea” = ua MISS 
Milwaukee....... 2,956,254 1,508 3,988 1,993 120,471 
ei, ia, gemma OE Ra. rn 
ica senacas 661, ,055 ane “dd enone oatesiinis 
— i ee oe eet. titi i (itil 
loledo.... .....-. 4,171,653 84,118 20, 572 Si45G i <eacre 
Detroit.........-- 1,953,186 34,925 38, ee ee 
Oswego..........- 85,000 90,000 50,920 164,997 


St. Louis.......... 4,864,263 935,119 432.526 36,225 74.664 





Cincinnati .... ... 82,000 22,000 204,000 53.000 12,000 
Boston ......-...- 48,873 177,279 333,127 2,028 6,571 
Toronto...... .««.  f ia ences 343 32,848 
Montreal .... .... 86,842 1,600 9,669 30,843 12,656 
Philadelphia eceee 1,500,458 428.797 13%,330 vs 
ihe atames ede 7,882 25.788 877,892 12.364 9,509 
Indiana —— 124,850 30,000 279,875 Sf 
Kansas City..... a 07,876 154, '887 44,715 CS ——eee 
Baltimore ........ 1, 171, 031 as) )=3—ti(<(ié rnin 3 | guees 
iiss \.: uaa. ede  ~enede. <@peoen:’* ‘ebmbed 
«= gennppeenn 2,746,363 den @ ones 20's (tl 
i: sites a a ee ra ne 
On Mississippi... ismieain 155.0C0 a 
On lakes......... Fr. BC 63,387 
On canal......... 2 2,408,900 Ee 135, ‘000 





Tot. Oct. 2,’86. 51, 1,220. 352 13,425,030 4, 1.965, 005 “518, 354 1, 550, 079 
Tot. Sept. 25,86. 49,496.441 13,955,791 4,869,828 540,636 1 1378, 034 
Tot. Oct. 3,’8A5t 43,632,813 6,182,493 5, 617, he 495,198 425,714 
Tot. Oct. ~ Ze) 26,251,067 7,328,849 3,510 645.741 703,702 
Tot. Oct. , 83t 238, (523,488 13,414, (957 5, ,683, O13 2,204,146 873,522 


*Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 


NEw YorK, Friday, P. M., Oct. 8, 1886. 

The jobbing trade in dry-goods has shown lers animation 
the past week, still a very fair distribution of staple and 
department goods was made by the principal local jobbers, and 
agood supplementary demand is expected as soon as the 
weather becomes cold enough to enable retailers to market 
their early purchases of fall and winter fabrics. The demand 
at first hands was somewhat irregular, but a moderately good 
business in staple cotton goods was stimulated by the advanc. 
ing tendency of prices, and further liberal orders for certain 
descriptions of spring goods were placed with manufacturers’ 
agents for later delivery, The tone of the geners! market con- 
tinues very firm, owing to the exceptionally small stocks 
of manufactured goods on hand and all such price changes as 
during the week were in an upward direction. Labor troubles 
occurredstill exist in some of the manufacturing districts, 
All the knit goods mills at Amsterdam, N. Y., remain closed 
on this account, and a rerious strike at the Frankford 
(Philadelphia) mills has taken place within the last few days. 

DomEstic CoTToN Goops.—The exports of cotton goods from 
this port for the week ending Oct. 4 were 2,256 packages, and 
the principal shipments were 950 packages to China, 540 to 
Great Britain, 863 to U. S. of Colombia, 183 to Hayti, and 103 
to Central America, There was an active undertone in the 
market for staple cotton goods, very fair quantities of plain and 
colored cottons having been taken by jobbers and the manu- 
facturing trade in anticipation of higher prices. Brown 
theetings were in good demand by converters, and more than 
AB average business for the time of year was done in bleached 


5% 











— 


and colored cottons. Prices have ruled very firm, and 
numerous makes of bleached goods and colored cottons were 
slightly advanced by agents, without materially checking 
their sale. Print cloths continued fairly active and very firm 
because of the exceptionally small stocks on hand, the market 
closing strong at 34¢c. for 64x64s, and 31¢c. for56x603. Stocks 
last Saturday and for the threa previous years were as folluws: 


Oct. 2, Oct. 3, Oct. 4, Oct. 6. 
Stock of Print Cloths— 1886. 1885. 1884. 1883. 








Held by Providence manuf’rs. 33,000 350.000 400,000 110,000 
Fall River manufacturers... yey 000 320,000 522,000 214,000 
Providence speculators...... 000 260, 000 295.000 266,000 
Outside speculators (est)... .-. 10. 000 150,000 150,000 60,000 

Total stock, (pieces)........ 109,000 1,080,000 1,367,000 650,000 


Printed calicoes were rather more active and firmer, owing to 
the recent sharp advance in printing cloths, and a fair busi- 
ness was done in seersuckers, white goods, quilts and curtain 
materials for future delivery, Staple gingham were in good 
demand, and some makes have been advanced by the mill 
agents, 

DoMEsTIC WOOLEN Goops.—Business in men’s-wear 
woolens has been of fair proportions, and the tone of the 
market continues very firm. There was a moderately good 
demand for light weight cassimeres, worsted suitings, &c., by 
the clothing trade, and heavy woolens were distributed in 
relatively small parcels to a fair aggregate amount. Indigo 
blue suiting flannels were in steady request at firm prices. 
Cioakings and Jersey cloths were in irregular demand, but 
desirable makes are firmly held, and stocks are well in hand. 
Kentucky j2ans were in moderate request and firm, and there 
was a fair inquiry for satinets, in which both heavy and light 
weights participated. Wool dress fabrics were in moderate 
demand, and there was a steady movement in leading makes 
on account of back orders. For flannels, blankets, shawls and 
skirts the demand at first hands was steady but moderate, 
and carpets were a trifle more active in some quarters, 

FOREIGN Dry Goops.—Importers have experienced a steady 
call for small re-assortments of foreign goods, and a moderate 
business was done in jobbing circles. No special activity has, 
however, been witnessed in any particular class of goods, and 
the general demand was chiefly of a han1-to-mouth charac- 
ter. Prices remain steady in this market, and all woolen 
fabrics are very firm with an upward tendency at the sources 
of supply in Europe. 

importations of Dry Goods. 
The importations of dry goods at this port for the week 


ending Oct. 7, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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| Von, XLM, 
Banks, Bankers aud Brokers Out of Hew York. is. 
BANKS, KEW ENGLAND. WESTERN. 
wo redteni. 8 Sonor View-Peet | Brewster, Cobb 


THE 


Gate City National Bank 


ATLANTA, GEORGIA. 
Designated Depository of the United States. 
Capital and Surplus, - = $300,000 00 


Accounts of Beaks, Mavshents, Corporations and 
ndividuals respectfully soli 
Collections promptly made ~~ mitted for 
Will act as agent for the eestment of idie and 
surplus funds of Banks or Individuals. 
In our active and growing city money is aeunet 6 in 
demand. Our rates reasonable. Give usa tri 


GEO. STURGES. Pres’t. F. W.GOOKIN, Asst. Cash 


North-Western Nat’l Bank, 
CHICAGO, ILLINOIS. 


Capital, $200,000. Surplus, $50,000. 


This Bank holds in addition $1,000,000 U. 8.4 per 
cent Bonds at par, poe | by its stockholders eed 
the protection of tomers. Said bonds 
eden | us above ax of being held by the Bank 
as a part of its legal surplus, to avoid what we think 
unjust and excessive local] taxation. 








SHERMAN S. JEWETT, Pres. JOSIAH J qweee,. Pres 
WILLIAM C. CORNWELL, Cashi 


Bank of Buffalo, 


CAPITAL, - - = = = = = $300,000 
BUFFALO, N. Y. 


This bank has superior facilities for making collec- 
tions on all accessible points in the United States, 
Canada and Eurupe. Liberal terms extended to ac- 
counts of bankers and merchants. 

CORRESPONDENTS.—New York, National Shoe & 
Leather Bank: Union Bank of London. 


W.T. BLACKWELL, Pres’t. P. A. WILEY, Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 
FIRST-CLASS FACILITIES. 


New York Correspondents.—The National Park Bank 
and Seventh Ward National Bank. 


H,. GARDES, E. P. LL, R. A. GIRAUD, 
President. View Pres’t. Cashier. 


Commercial National Bank, 
HOUSTON, TEXAS. 


Capital, - - $200,000 


Collections receive ou sneten attention and are 
— remitted ‘a 


d. ly orga STATH BANK ‘= 
Presi dent Incorporated 1875. 











Wal ~eens 
Cashie 


German National Bank. 


LITTLE ROCK, ARKANSAS, 
Capital (“aidin)=- = = = = $200,000 


rom pt attention given to all basins, in our line. 
Y. CORRESPON DENTS.—Importers’ & Traders’ 
National Bank and National Bank of the Kepublic. 





E. E. BURRUSS, Pres’t. A. K. WALKER, Cashier. 


First National Bank, 


WILMINGTON, N. ©. 
Collections made on all parts of the United States. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points on best 
termis; prompt eterna. 
OHN P. BRANCH, President. 
JOHN F. GLENN, Cash. FRED. R. ScorT, Vice-Pres’t 


—— 











NEW ENGLAND. 


JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I. 
Dealers in Commercial Paper, Government and 
other — Bonds and securities and Foreign 


kxcha 
Private ‘Telegraph Wire to New York and Boston. 


Jeseph G. Martin, 


STOCK BROKER, 
AND DEALER IN INVESTMENT SECURITIES 
No. 10 State Street, Boston. 














Samuel G. Studley, 
COMMISSION STOCK BROKER 
No. 4 Exchange Place, Room No. 4, 


BOSTON, MASS, 
MEMBER OF BOSTON gTOCK EXCHANGR, 





& Estabrook, 


BANKERS, 
No. 35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 








PENNSYLVANIA, 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St,, Philadelphia. 


Railroad, Municipal and other desirable Invest- 
ment Securities fur sale. 
aug mene ene banking business. Allow inter- 
est on depo 
Seeubers of “the Philadelphia and New York Stock 
pesneaoss, and connected by private wire with New 


Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 


Members of the Philadelphia and New York Stock 
Exchanges. 


Cable Transfers, Bills of Exchange and Letters of 
Credit. 














Jos. M. SHOEMAKER. ROBERT M. JANNSBY. 


Jos. M. Shoemaker & Co. 


BANKERS AND 8TOCK BROKERS, 
No. 1384 SOUTH THIRD STREET, 
PHILADELPHIA. 


PITTSBURG, PA. 
ESTABLISHED 1571. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 57 FOURTH AVENUE. 
Only Pittsburg members N. Y. Stock Exchange. 











BALTIMORE. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 
BALTIMORE, 

as and SOUTHERN SECURITIES a 
8 alty. 

" Correspondence solicited and information fur- 
nished. 

N. Y. Correspondents—McKim Brothers & Co. 














Robert Garrett & Sons, 
BANKERS, 
No. 7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 








waere RN. 








Lamprecht Bros. & Co., 


PANKERS, 
No, 13% SUPERIOR STREET, 
CLEVELAND, OHIO. 


Transact a general banking business, and DEAL 
IN TOWN, COUNTY AND CITY BONDS. Lists 
and prices furnished on application. Write us if you 
— to buy or sell. Refer, by permission, to Society 

r Savipgs, Savings & l'rust Co. and National Banks 
~ "Cleveland, Ohio. 





ESTABLISHED 1871. 


P. F. Keleher & Co., 


805 OLIVE STREET, 8T. LOUIS, 
Dealers in Western Securities, 


Defaulted Bonds of Missouri, Kansas and [llinoisa 
Specialty. Good Investment Securities, paying from 
four to eight per cent, for sale, 





Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
CLEVELAND, OHIO, 


SPECIALTI 
TOWN, COUNTY AND CITY BONDS, 
LAKE SUPERIOR IRON MINING STOCKS 
STREET RAILROAD SECURI TIER 
A} SECURITIBS 


N. W. Harris & Co., 


CHICAGO and BOSTON, 


of Counties, Cities, & fh 
BONDS pecialty. Send for Deacriptivet ha big 




















ste, 
SOUTHERN, 
ATLANTA. 
Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECU RITIES. 


Bonds and Stocks bought or sold on commis 
Georgia and Alabama Securities specially dealt i? 


Correspondents: Tobey & Kirk and A. D 
eo y utenhoter, 


Reference : Atlanta National aa, Atl 
and Fourth National Bank, New Yo anta, Ga., 


W. H. Patterson, 


BOND AND STOCK BROKER, 
ATLANTA, GA. 


State, City, Railroad and other Corporate Securi- 
ties of Southern States wanted and for saie at all 
times. Mortgage Loans on city and farm property, 
twototen years, paying six to eight per cent, fur- 
nished. Prompt replies to correspondence, mail or 
wire. 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA, 


Circulars and information on funding the debts of 
Virginia and North Carvlina free of cost; one-eighth 
per cent —— for funding. Southern 
and State and City Bonds bought and sold. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting — Washington, Balti- 


moe, Philudelphia and New Y« 
New York currespoudents, Prince & Whitely. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALES of all classes of 
STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS. 
ADRIAN H. MULLER & SON, 


No. 12 PINE STREET, NEW YORK. 
(KQUITABLE BUILDING.) 


























———__~ 





Zusurance. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 
(ORGANIZED IN 1850.) 


261, 262 & 263 Broadway, New York. 


G. H. BURFORD, President, 
C. P. FRALEIGH, Sec’y. A. WHEELWRIGHT, Ase’t Sec. 


Wha. T. STANDEN, Actuary. 

All the profits belong to the Polhcy-holders exclu- 
sively. 

All Policies issued by this Company are INDISPUT 
ABLE afterthree years. 

All Death Claims paid WITHOUT DISCOUNT as 8002 
as satisfactory proofs have been received. 

This Company issues all forms Of Insurance, iD- 
cluding Tontine and Limited (Non-Forfeiting) Ton- 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on all others, the Insurance remaining in full force 
during the grace, 

Absolute security, combined with the largest liber- 
ality, assures the popularity and success of this com- 








pany. 

GOOD AGENTS, desiring to represent the Com- 
pany, are invited to address J. 8. GAFFNEY, Supers 
ntendent of Agencies, at Home Office. 




















